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6 H Ucl « LHUDX[ 3 J ®IP HQW RI I LELHOY GLVSRQEEGHV VXUGH VIVIA LOVIALOHW

&H JIXIGH HWXQ VXSSRUNVW QN«WIXH GHV GlLi«UHQWV B JBIP HQW RIIFIHY GH @ ))
+RFNH DGP IQVADWY [LODQFLHY HW

,OD SRXUYRFDWRQ GH | DFIOWU YRWH FRP SUkKKHOMRQ HWYRWH DSSTFDWRQ GHV B J BV HQ
YLJ XHXU

( QFDV GH GRXW RX GAUHXU GV 3 J BGIP HQW RIIFIHY IRQAIRL

5HWRXYH] GIVVXUAHVIVAGH @D ) ) +RFNH\ KWBV ZZ Z [IKRFNH\ RU
0 S5XEUTXH /$))+ 0 ' RFXP HODWRQV & 6WWXYW 52 J0IP HQV

) UG LDARD) WIQMNHGH+ RANA
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/ HV Glll« IHQW WSHV GH TFHQFHV KRFNH\

3DUFRXWY SUP R DGK«UHQMHV

5«IRUP H GHV FDWJ RUHV G&RJH

) IFKH SIDMTXH Q@ / IFHQFH' «FRXYHUM

) IFKHSIDWITXHQ  / H3DW 6 SRWV/

) IFKHSWIDWIXHQ . IQGHU-R\ RI P RYIQU

) IFKH SIDWITXH Qr & HUMIFDWP « GIFDCHWI XHVWRQQDILH GH VDQW

) IFKH SIDWTXH Qr 1 RXYHDXWV 7DUL/ IFHQFHV )) +

) IFKH SIDWIXHQ  7DUL/ IFHQFHV )) +

)RWP XMUHQ ' HP DQGH GH @FHQFH HWDWXUDQFH

)RWP XMDUHQ & HUMEDWP « GFDOSWDME®! $

YRWPP XDUHQ 4 XHWIRQQDILH UHDW ¢ xVWGH VDQA GX VSRUA P IQHXUHQ YXH GH
AREWIQARQ GX LHQRXYH@IP HOAGXQH @FHQFH ¢ @) ) +RFNH\

YRWPP XDUHQ 4 XHWRQQDILH LHDW ¢ QxVIMGH VDQA GX VSRUAM P DMXUHQ YXH GH
REWIQARQ GXQH @FHQFH ¢ @) ) +RFNH\

JRIP XDUHQ 4 XHWRQQDILH4 6 6SRUASRXU ~ DQV

) IEKHSIDWXHQ $  /HVO XVIDMRQV

) IFKHSIDWXHQ $% /HVO XVMRQV 6 SRUMV GH KDXWQIYHDX 6+1  3ROMAV
YRIP XDUHQ  ( QI DIHP HOAVXUBEKRQQHXUGX MXHXU) UDQEDL

) IFKH SIDWITXH @/ HV GFHQFL«V « WDQJ HWY

JRWPP XDUHQ  ( QI DIHP HQMWXUBGRQQHXUGX IRXHXU«WDQJ HU

) IFKHSIDWITXHQr 6 XUFOWHP HQAVP S®

) IFKH SUDVITXH Qr 6 XUFWHP HQAWXS«UHXU

) IFKHSIDWTXHQ  ,QRWP DWRQV UHDWYHV ¢ @ Ge@QUDQFH GH FHUMIEDW P « GIEDX|
SDUXQP «GHFIQ KDEIDA

YRWPP XDUHQ 6 XUFOWHP HQAWXS«UHXU

) IFKHSWIDWIXHQr ) DQEDLY « YRXDQM WDQIHU &1 2

) IFKHSIDWIXHQ  ,QRWP DWRQV J «Q< DGV HQ P DV LH GRWXWDQFH

GHW<HV DX[ FOXEV

) IFKHSIDWTXHQ  ,QRWP DWRQV HQ P DWW UH GERWXUWDQFH GHWMX<HV DX[ TFHQFI«V
R GH @ FUDWRQ RX GX UIHQRXYHIP HOAGAXQH TFHQFH

1 RWFH GAQIRLP DVIRQ  $ WXWDQFH IQGIYIGXH@ DFFIGHQW

) UG LDARD) WIQMNHGH+ RANA
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[ IFHOQFH
" «FRXYHUH

e ' «FRXYUU®I
KRFNH\ HQ FOXE

e 7HVWMUG KRFNH\
J IDWAIWAP HOW

| IFHQFH
&RP SRAZMRQ

3 DUAFISHUDX]

5(176 7<3(6
&(6 +2&. (<

/ IFHQFH / RIMU

¢’

o 3 WDW XHUHQ FOXE

¢ @QQ<H VDQV
FRP S«\WARQ

/ LEHQFH 3 DUH
$FFRP SDJ QDWAXW/

“w

FKDP SIRQQDW :

3 DUAFISHUDX[ $
VRXUORLY (
+ RFNH\  HQ VD@
+ RFNH\ VXU

* DIRQ

L HDQW
LEMHY « $FFRP SDIQH|

QADIQHXUH V BN MXQHV GH

%« Q< YRBIV YRWH FOXE
YRERQMILHV




@ / IFHQFH ' «FRXYHU/M

@ AQVIHUDX KRFNH\ G« FRXYUUQH FOXE WA W[ S« UH Q IFE

/D [ IEHQFH ' «FRXYHUM HMWSHQW«H SRXU SHIP HWMH ¢ VRXWMV HWAMRXV GH IDILH BIXLY/
SUHP [HW/ SDV GDQV ®1 KRFNH VXUJ D] RQ VDQV HQI DIHP HQAME BRQJ WP H

& AMAKQH IRWP X 1G«D® SRXU
o  6AQWHUHQ GRXFHXU¢ @ SUDWIXH GX KRFNH\
e ' «FRXYUU@P EIDQFH HAD YIH GX FOXE
e 7HWMU FH VSRW G\ QDP ITXH HW FR@IFW DYDQW GH VAIQIDIHU SRXU @ \VDIVRQ
FRP S®WM
e 9DRUVHUYRV DFVWRQV GH G« YHRRSSHP HQAVDXSB VGH®@) ) + HWGH & 16

$FFHWIE®! VXU XQH S«URGH FRXUM HWE VBUL WGXIW FHV GLVSRVIMIV SHWP HWHQWE
FKDFXQ GH YLYUH VHV SUHP 2 UHV VHQUDMRQY VXU B! WUDIQ GH IHOFROAHU G TXISH HWGH
\VH |DP LODUWVHUDYHF B MX @& P DWUHCHWAIQFDGUHP HQW

5 HWRXYH] VRXWV BV IQIRWP DWRQV VXU ) &+ (6 35$7,48(6 11 GX J XIGH TFHQFH

7RXW GHP DQGH HQYR\ «H DSU'V G MIXGL VHLD WDIWH @ VHP DIQH VXLYDQWA $XFXQH
GHP DQGH QH VHWD WDIWH @& Z HHN HQG QL SDU W@ SKRQH / HV GHP DQGHV GRLYHQW-WH
HQYR\ «HV H FOXVLYHP HOWSDUH P DIO¢ @GUHWH VXLYDQW QFHQFH# || KRFNH\ RUJ

) UG LDARD) WIQMNHGH+ RANA
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/| D/ IFHQFH/ RMU @

/D / [EHQFH / RMU VBGIHWH ¢ FH@BNV HWFHX] TXL VRXKDIMQWSIDWIXHU B KRFNH\ VXU
J D] RQ HQ VD@ GDQV XQ FDGLH FRQYLYIDOVDQV SIWMRQ @<H ¢ @ FRP S«\WARQ

. WWAH GA{ HP S®I IOHVWSRWIE®! GH SDUAFISHUE XQ SOWIDX MG« YHRSSHP HQAF DX FRXWY/
GH @ VDMVRQ

,G«D® SRXU IHWWMU DFW SIRIUIHWHU ¢ VRQ WWP H HWSDUWRJI HU GHV P RP HQW VXU O
WUDIQ FHWM QEHQFH SHUP HWGH

e 3DUAFISHUDX] HQADQHP HOW WkJ XTHY GX FOE

e 3WRIMUGKQH SUDWEXH HQFDGUH HVWaFXUVecH

e 6AQVHWIUGDQV @ YIH GX FOXE VRXVHQ J DUEDQWKQH J LDQGH VRXSBMH

& AW IRUP X®! SDUDIM SRXURXHU SRXU®I SOIMU HQAH DP IV RX HQ IDP 1@ GDQV XQ
HVSUMGH G WMIQW HWGH SDUWRI H

7RXW GHP DQGH HQYR\ «H DSB'V & MIXGL VHLD WDW¢H @ VHP DIOH VXLYDQWA $XFXQH
GHP DQGH QH VHWD WDIWH ®1 Z HHN HQG QL SDU W& SKRQH / HV GHP DQGHV GRLYHQW-WH
HQYR\ «HV H[ FOXMLYHP HQWSDUH P DLO¢ @YGUHVWH VXLYDQWA QFHQFH# || KRFNH\ RUJ



/ D/ IFHQOFH & RP S«VIMRQ

/D /IFHQFH &RP S«WARQ VOGHWH ¢ FH@NV HW FHX[ TXL VRXKDIWIQWN VAP SOrXHU
SGICHP HOVGDQV @ SWDW XH GX KRFNH\  HQ SDUAFISDQWVDX[ FRP S«WARQV RIINEFLHGNV
RUW DQV«HV SDUD ) « G« DMRQ

( @1 SHP HAGH

e 3UHQGUH SDUADX[ FKDP SIRQQDW VRXWDX BRQJ GH @ VDIVRQ

e 3DUAFISHUC GHV \RXLORLY WkJIRQDX] QDWRQDX|[ RX DP IFDX]

e - RXHUHQ KRFNH\ VXUJ D] RQ HWHQ KRFNH\ HQ VD@1 VHERQ BV WP SV IRUWV GH @QQ«H
VSRUAYH

& AMND TEHQFH 1G«D®I SRXU BNV RRXHXVHV HWIRXHXWY P RWY«V  TXL VRXKDIMQW« YROXHU
GDQV XQ FDGIH VAKXFWU«  SURI UHWHUWIFKQIT XHP HOWHWYLYUH GVSUMGATXISH ¢ WDYHLY/
®N P DWKV

7RXWH GHP DQGH HQYR\ «H DSB'V & MIXGL VHLD WDW¢H @ VHP DIOH VXLYDQWA $XFXQH
GHP DQGH QH VHWD WDIWH &1 Z HHN HQG QL SDU W@ SKRQH / HV GHP DQGHV GRLYHQW-WH
HQYR\ «HV H FOXVLYHP HQWSDUH P DIO¢ GOGUHWH VXLYDQWA QEHQFH# || KRFNH\ RU



/DI LFHQFH6HU{IJM

@ AIQJ DI HUSRXUI DILH YLYUH GH KRFNH\ E

/ D / [EHQFH 6 HWIEH HVWGHWID<H ¢ VRXWMV BN SHWRQQOHV TXL VAP ST XHQADFWYHP HQW
GDQV D YIH GX FOE  HQ GHKRWY GX WULDIQ HQ VBQAT XH FRXHXU

( @1 FRQOFHUH
o/ HV Gl HDQWHY HAP HP ELHV GX EXUHDX
* /HVDEMHV RIIFIHY GH VBE®I HWMI HV

e/ HV HOADQHXUWHYW HWHQFDGUDQAHN
o/ HVE«Q«YRON HAWYRGRQMILHY TXLSDUAFISHOAM @RU DQVDWRQ GHV DWWV GX FOE

& HWM @EHQFH YDERUVH HWHQFDGUH GdQI DI HP HOWGH FH@BN HWFHX]  TXL GRQQHQAGH BIXU
WP SV HWGH ®IXU «QHUW IH SRXU TXH ® KRENH\ FROMDXH GH VH G« YHRSSHU GDQV BV

P HGXUHV FRQGMRQV

/ D/ IFHQFH 6 HUYIFH HWVREQ@J DVRILH SRXUGHV GLUJ H IWH Y E« Q ¥RAHV GDQV ®f FDGH
GH @ ®LVXUB VSRUMWGX FROM] B GKRQRIDEIMY  HQ Wkl « IHQFH DX & RGH GX VSRWV/ H
FROA ® GKRQRWDEIMA HVHQFDGU SDU@BUNE®] / WHQRUF« SDUD BRLQ

GX DRV TXLIP SRWH FH FROM®1 ¢ \VRXW SHYWRQQH HQFDGUDQW GILLI HDQWRX
IQMUYHQDQADXSW V GH P IQHXW/ GDQV ®1 P 1aHX VSRUM

7RXW! GHP DQGH HQYR\ «H DSU'V ®f MIXGL VHWD WDIMWH @ VHP DIQH VXLYDQWA $XFXQH
GHP DQGH QH VHWD WDW¢H @1 Z HHN HQG QL SDU W& SKRQH / HV GHP DQGHV GRLYHQW-\WH
HQYR\ «HV H[ FOXMLYHP HQWSDUH P DLO¢ @YGUHVWH VXLYDQWA QFHQFH# || KRFNH\ RUJ



/ D/ IEHOFH @
3 DUHOWDFERP SDJ QDWAXU
(}B FFRP SDJ QHUHW/RXVAQLUHV NMIXOHV NRXHXU/ DX TXR\/\GLHQE

/ D / [EHQFH m 3DUHQWDFFRP SDIQ DMXU} VBGIHWH DX[ SDIHQWV RX SWRFKHV VRXKDMDQW
VAP S@XHUSRQFWHDP HOARX WcJ X@ UHP HQAGDQV @ YIH GX FOXE QRVDP P HQADXSWY V GHV
MXQHV

( @1 SHWP HWGH
e $FFRP SDJQHUGN MRXHXWY RWY GHV HOAMDQHP HQW RX GHV G« SOFHP HOW
e $FFRP SDIQHU BV «TXISHV HQ VBQ WXH Wkl «UHQW DIGH @RIMATXH RX VRXWHQ &Y GHV

«Y«QHP HQWV

& AMWXQH P DQ LH VIP S®! HWFRQYID®! GH FRQMEXHU ¢ @ G\ QDP ITXH GX FOE VRXWHQ
SDURJI HDQAGHV P RP HQW IRWV DYHF GV HQ DQWV HABIV DXWHV IDP LBV

, QRVU

OHWIP SRUDQNGH WSSHBIU TXH FHWM QEHQFH HWMMEWP HQNVGHWKH ¢ SHUP HWWH
@®FFRP SDJ QHP HQAGHY HQIDQW HAE J DIDQUU FRXYHUAXUH DWXUWDQ M@ | RXUQIH SDUMD
))+ &HWH QFHQFH QH GRQQH HQ DXFXQ FDV & GLRIWGH 1LIXUH UVXU XQH ) H Xa@B1 GH
0 DVFK < BIFWRQITXH )0 (  FDUH®I QEMASDV VRXP IVH DX[ WD 1«G«UDX[ DWRFl«V DX]
QEHQFHV VSRURYHV

7RXWW GHP DQGH HQYR\ «H DSU V B MIXGL VHLD WDIWH @ VHP DIQH VXLYDQWA $ XFXQH GHP DQGH
QH VHWD WDIWH B ZHHN HQG QL SDU W&SKRQH / HV GHP DQGHV GRLYHQW -WH HQYR\ «HV
H[ FOXVLYHP HQWSDUH P DIO¢ GOGUHWH VXLYDQWA QFHQFH# |1 KRFNH\ RU
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/ H SDUFRXWY 3UP R $GK«UHQM YV GH @ ) «G«IDWRQ) WDQEDIVH GH + RFNH\
)) + HWFRQEX SRXUDFFRP SDJ QHUBN QRXYHDX[ DGK«UHQW ¢ WDYHWY/
TXDWH «VBSHV FRV ' «FRXYHUM 7HWV) IG«QVDWRQ HW( QI DI HP HQWFKDFXQH
RI1WDQAGHV DFWYMEV VS« FLLTXHV HWGHY RXWS DGDSWV SRXUI DFIOMUGIXU

LOW.J IDWRQ HWBIXUI LG« Q/DVRQ DX VHIQ GX FOE

S5( «7$3( SO (< 7$3( 30 ( < 7$3( 80 ( < 7$3(
-8,1 "(%BT76(37 ' (9B7 ),16(37 ),1129 2&72%( ' <«<&(0 %5 (
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" HVFUSMRQ GHV RITUIHV HARXWY

e 6WJHYDFDOFHV | . 6«DOFH GAMDL o 3MWDX| e 9IHGXFOXE
RX \RXUWX<HV e 3RUMV RXYHUMV e &K H e ( QADIQHP HQW

. GIIWMDGG'llv 1DVIR(%)>? o <« Y«QHP HQW
OHOARH B Y * SHIFRQARV

e 3RUMV RXYHUMV
o 7RXURLVFROIH

/< >\ AN J

| AQVHP E®H GHV LQIRWPP DIRQV WH DMIYHV ¢ GVIDSH m ) IGKQYDVMRQ } GX GISOP H & RW
& RXGHXW HWAGLYSRQIEGH VXUM® SDJH DFFH WIEGH JWFH DX 4 5 FRGH FL GH WRXV
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/ D) «G«UDWRQ) WDQEDIVH GH + RFNH\ D HQJ DJ « GHSXIV XQH WIRWP H HQ SURIRQGHXUGHV
FDW.JRUHV GAJH DIIQGH P IHX[ DFFRP SDJQHUM IRUP DWRQ HWD |G« Q/DWRQ GHV MXQHV
SUDWIXDQN

2 EMIFW 0 LHX[ DQ QHUGH FDWJ RUHV DYHF G4 U VIKP H VFRMILH | XLGL HUGHY WDQVIMIRQV
YHW/ B KRFNH\ ¢ HWRI I UUXQ FDGUH SOXV E®! SRXUGH I DP LAV « GXFDVIAXUY HW
UHVSRQVDEG GH FOXEV

, SDUMUGH VHSWP EWH
SHRQM FRP S@W GHV FDWJ RUHV

FlDRVL(ﬁ!GL?H » JHHWIP « ¢ @ tHQWKH 1 LYHDX VFRDILH ) RUP DWGH MIX LHFRP P DQG«
bV * IDQGH VHFURQ &3 96 ¢ YV
DV &( &( W WUDIQ
DQV &0 &0 YW WUDIQ
DV H H W WUDIQ
DQV H H vy,
bV I\ F«H W

( QU«VXP « TXH IDILH SRXU "

e 3UHQGWH HQFRP S\W BV QRXYHI FDW.J RUHV GDQV @ J HWRQ GHV J LIRXSHV MIXQHV

e ,QRWP HUGV IDP L@V VXUFHW QRXYH@ RU DQVDVRQ

o  $QUFISHUD EDVFX®! YHWY GBIV QRXYH@IV FDWJI RUHV G* V @ UHQWAH VXLYDQWM VHSW

e 5HWMUC GFRXW GHV LHWRXUFHV HWI XIGHV S«GDIRITXHVTXH @) ) + P HMD ¢ GIVSRVIMRQ
&V E&W

5 HARXYH] VIRXV GHV G« VLY LHWIV DX[ FKDQJ HP HQW @<V ¢ @ QRXYH@H FDWJ RUH
SRXU@® VDLVRQ VXU® SDJIH G«Gl«H ¢ @ kI RWP H GHV FDWJ RUHV GAJH
DFFHWIEH YID 14 5 FRGH FL GHWRXV
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2 XYUU® KRFNH DX SOXV JUDQG QRP EWH HWIDILH GeFRXYUU QRAH VSRUME GH QRXYHDX(
SXEQEV HQ VRXW VIP STEIW HWVXUXQH FRXUM S«URGH & HWH GEHQFH VAQVFUMGDQV XQH
WDWJIH GH SDUFRXW m 3UPR $G{«tHW} MERQQH SDU SOMHXW GVSRVMIV

3DWA RFNH\  QFHQFH G«FRXYHUM RIMU FRP S«WARQ  DGDSWV DX[ Glll«UHQMV IRWP HV
GH SWDW XH

3¢5,2' (' (9%/, ,7< A6$,621

1 RXYHDXW Qr
/ D/ IEHQFH' «FRXYHUM HW\G«VRUP DI DFVIYDE®H ¢ VIRXW
P RP HOWGH @QQ«H SRXUXQHGXWHGH XL/ J QADQW

81(/,&(1&( 675$7<* ,48(

&KDTXH DQQ«H @ TFHQFH GeFRXYHUM HQUHI MAH GH W V ERQV
VDX[ GH WDQVIRWP DMRQ
e (OMRQ GHV GWIQWIXWY GHYIHQQHQAIFHQFI«V  RIMURX
FRP S«WARQ ¢ B\WWXH GH BIXUS«URGH GAWDL
o (@ FROMXH XQ GIMIHUP DMXUSRXUQRXWIU®GN HIIHFWY GHV
FOXEV HWFRQWKILH GHV G\ QDP [TXHV GRRFDBNV

' (8; 86%* (635,1&,3$8;

67%* (6" ( 9$&$1&(6 ‘\\\ <9¢1(0 (176

AT 1 (5(175¢(
3V EHWOA. HAB! SEXOWAWH XWviH || (B SEWEMB XUVCH QRO GV RO Y
CDQY B FDGLH GHV QRP EUG Wd OV MBS et v SR
R e s S MV DX SXEQEV GH GeFRXYULIGH
KRENH HOFQE. J UDVMIVMP

1)250$7,216 35%$7,48(6

'XWH RXWY JQADQN

7DW * DWW KRWY FRYANGH @OWXUDQFH REQ DVRILH 4 KRUY/ UHVSRQVDELDA FLYI®H
& HWWIEDWP «GIEDO 1 RQUHTXY @ TXHWRQQDILH GH VDQW VXI W

3XEE 2 XYHUAL VRXV VDQV IHWMFWRQ GAJ H

8VDIH 3 WDWIXH HQ RMUXQTXHP HQWKRWY FRP S«\WARQ

1 RXYHDXW¢ Qr
7RXWA / IEFHQFH ' « FRXYHUM DFVIY« H¢ SDUAUGX HUDYUOVH D DFVIYH MVT XA @
IIQGHWDIVRQ  MIQ HWQRQVXU  IRXWYY J @ADQW XQTXHP HQW

3 RXUVRXVA TXHWIRQ RX P IVH HQ SMFH DX VHIQ GH YRWH WAKXFVXUH
& RQVDFW] H VHUYIFH @FHQFHV ¢ @FHQ FH# 11K FENH\ RU
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D /H3DW/A SRUASRXUMD VDLVRQ

b%RXV U« VHUYH GH FRQI LLP DVIRQ RI | LFIH@ ® GVSRVW 3 DWA SRUASRXUDIWAWH HFRQGXIMGRXU® VDIVRQ

GDQV @ FROWXIW GH @ YRBRQW GHV SRXYRILY SXETFV GH VRXWQU GXIDE®P HQMD SUDWEXH
VSRUAYH FKH] BN MXQHV

A < YROMRQV P DMIXUHV HQ
3RXU-WH SOV IQFVMDW HWP IHX[ FIE@ ¢ GeJH R» @ SWDWIXH VSRUAYH D WIQGDQFH ¢ G« FURFKHU DXVRXUGH
DQV  ®f 3 DWA SRUNYROH
« /HP ROQDQAGH @IGH HWSRUWY ¢ 4 VRXVIRWP HGH WGXFURQ IP P «GIDWM QWY GH GQVFUSWRQ GDQV
XQH VWAKFWUH VSRUAYH « @) IE®H
+ | HV FRGHV 3 DWA SRWWHURQAHQYR «V SDUYRIH « BIFWRQTXH ¢ SDUMJIGH @ VHFRQGH TXIQ] DICH GBRAN
¢ SWVHQMUGILHFWIP HOADX P RP HQAGH AQVFUSWRQ

6 3XEQFV «@ LEGIV HQ

o -HXQHVGH ¢ DQV YRV E«QxIIFIDILHV GH @& @RFDWRQ GH 5 HQAKH 6 FRDILH $56

o - HXQHV HQ WXDWRQ GH KDQGIFDS
o 'H ¢ DQVE«QIIFIDILHVGH@&( ( +
o 'H ¢ DQVE«IIFIDUHVGH@&S$+

+ < WGDQN ERXWHWY RX E«Q«IIFIDILHV GXQH DIGH DQQXH@M GX &5286 RX GXQH ERXUH WJIRQD®
IRUP DWRQV VDQWRILHV HWRFIDBN GHP RIQVGH  DQV

a G6VWKFWUWHY « @ IEGHV LOFKDQJ «
/ H 3 DWA SRUASHXWAWH XWIVe« GDQV
e 8QFXE DI ¢ XCH l«G<UDWRQ VSRUAYH DJ Uk«H SDUG P IOWA/UH GHY 6 SRUIWV
o 8 QHDWRFIDWRQ DJ Wk«H - HXQHWH <« GXFDWRQ 3RSXDILH - (3 RX6SRW
e 8CQHWAXFWIH GH GRIMLY VSRUAV P DUFKDQGV H VD@V GAMFDOGH GH | IVQHW

® 3RXUGN FXEV

« 6DIMHGX Q GH6,5( 7 REQ DVRILH YID BOAMDQHW « G« DO

« 5«DIIIMDWRQDYDOAB!  DRYAN SRXU« YIMIUGH GHYRIUIRXLQIUXQH DWMMIMRQ VXU®! & RP SW $\WR
« /D)) + WDQWP HWMD BN H SRUV GH WDIIIDWRQDX P IQMALH B HABI  VHSWIP EWH

«  6LXQFRGH 3 DWA SRUNHAKWIV4«< DYDQWEHV GDWAV XQH DWHMBMRQ GAI | LIDWRQ SRXUD ~WH GHP DQG«H
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A 3DUMQDUDW ) + ; . LQGHU- R\ RI P RYIQJ SRXUM VDIVRQ
' «YHRSS« SDU) HUHRR . IQGHU- R\ RI P RYIQJ HWXQ SURIWDP P H IOMUDDWRQDOGH UHVSRQVDEIDA VRFID®
FHXLHQFRXUDI H GV HQDQW ¢ ERXJ HU DSSUHQGUH HWJ LDQGIUE WDYHLY GORWMW SK\ VITXH

6D P «WRGH - R\ RI P RYLQJ WHSRVH VXUXQH DSSIRFKH XGITXH LQFOXMYH HW« GXFDVIYH TXLSMFH B
P RXYHP HQADX F XUGX G« YHBRSSHP HQAGH GiQl DQAGDQV @ FRQYIFWRQ TX XQH DWYXGH SRVIMYH HQYHLY B
P RXYHP HQASHWP HWAD DX HQDQW G DXIXUG KXL GH V « SDQRXIUGHP DIQ / REMFW HWVGH |DYRUVHU QRQ
VHX®P HQABFWYIW SK\ MTXH W X@ H P DIV DXWLEFTXIMMRQ GH FRP S« WIQFHV HWHQAH@N FRP P H @
FRQIDQFH HQ VRL @ FRRS«UDWRQ ®&1 UHVSHFVWHWE! SOIMUGHSSUHQGH

8 QH P «\KRGH DGDSWH DX KRFNH\ DYHF @) ) +
& ANMWGDQV FHWM G\ QDP ITXH TXH @ ) «G«UDWRQ ) UDQEDIVH GH + RFNH\ VAOWRFIH ¢ . IQGHU- R\ RI P RYIU
SRXUG«S® HUFHWH P « WRGH DX VHIQ GX KRFNH\ 1UDQEDLY

WDYHWY FH SDUMQDUDW® ) ) + VRXKDIW HQRUFHU B G YHRRSSHP HQWGX KRFNH\ DXSB V GHV MXQHV
J«Q<UDIRQV HQ VADSSX\ DQWVXU BV SUQFISHV GX SWIRIWDP PH  DSSUHQGUH SDU ®f MX HQFRXWDJI HU O
P RXYHP HOWHWIADQVP HWH GHV YDBIXWY/ « GXFDWYHV |RQGDP HQB®BN & HW DGDSVMRQ DX KRFNH YIVH ¢

IDILH G«FRXYUU @ GIVFIS@H GH P DQR IH DFFHVWIE®! HWHQI DI HDQM  VRXWHQ UHQ RUEDQABN @HQV HQAH
VSRUN«FR®! HWIDP LGB

/ HV REMIFVIV GX SURJ WDP P H SRXUQRV @FHQFL«V/ + RFNH\

' HWi« DX[ HQDQWGH ¢ DQV GDQV BN FDGUHV VFRDILH HWH WDVFROILH B SLRIWDP P H YWVH ¢
1) DYRUVHUXQH SUDWIXH UcJ X@ UH GH GOPWYIW SK\ VITXH

1) DILH G«FRXYUU®! KRFNH VXUJ D] RQ GH P DQ2 UH OXGITXH LQFOMVLYH HW GXFDWYH

| 5 HQRUFHUGN @HQV HQAH B VSRUNVG FR®! HAD | DP LGB

| 3URP RXYRIUGN YDBIXWY GH IHVSHFWGH SDURIH GH IDP @B HWGAIQI DI HP HQW

| & RQMEXHUDX G« YHERSSHP HQASHWRQQHOHVIWRFLDOGHY MXQHV ¢ WDYHLY @ SUDWEXH VSRUAYH

/ HSIRMWM-R\ RIPRYIQJ ; )) + }
QVSILk GHD P «WRGH-R\ Rl P RYIQI B SIRMWH G« SERIH DXVRXUGH WRLY D[ HV FRP S@P HQBILHV

& WDWRQ GH UHWRXUFHV G YHRSSHP HQWV GRXWY S«GDIRIITXHV DGDSWV DX[ HQADQW HW DX|
HQFDGLDQW

) RPP DMRQ  DFFRP SDJQHP HQWGHV «GXFDWXWY HWDFWXWY GX KRFNH GDQV @ P VH HQ  XYWH GX
SIRIWP P H

< GXFDWRQ VHOVEIQVDWRQ GHV MXQHV ¢ WDYHWY GHV DFWYIWYV | DYRUVDQA®B! P RXYHP HQWVADSSUIHQWA/DI H
HAGB!I SOMUGH SWDWXHU
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/I D&RP P WRQO «GFD® &0 GH®)) + D «P IV GV IHFRP P DQGDVMRQV VXLYDQMV YDA HV
SDUG! FRP W GLHFWIXU SRXUD VDIVRQ

3 UVH GH @FHQFH SRXUP LOHXUW/
e 2 EQ DWRQ GX TXHWRQQDILH GH VDQW SRXUVRXV BN P LQHXWY/
& HUALEDWP « GIEDOUHT XLV XQTXHP HOAHQ FDV GH UcSRQVH SRMYH ¢ XQH RX SOMHXLY
TXHWRQV GX TXHWRQQDILH

& RQGIMRQV SRXUVXUF@WHP HOW
6 XUF@WHP HQWWP S®

8 &HUMIEDWP « GEDORE® DVRILH DD/« SDUVRXWP « GHFIQ LQVFUMDX & RQVHIOGH &R LGH
6 XUFDWHP HQWUXS«UHXU RX GRXE®! VXUFWHP HQW

8 2 EQ DWRQ GXQH] DP HQFKH] XQP «GHFIQGX VSRUWV ( &* «®IFWRFDUGRIWDP P H

6 XUFDWHP HOWYHUY/  HW
e &DWJRUH * DIERQV 3DUNFISDURQSRWEGIHQ  DYHF XQVXUF@WHP HOAMMP S®
e &DWJIRUH )I@NV 3DUFISDMRQSRWEEBIHQ  DYHF XQVXUFOWHP HOMP SO
e &DWJRUH * DWERQV 3DUAFISDURQSRWEGIHQ  DYHF XQVXUFWHP HQMWP SO
e &DWJIRUH )IGN 3DUFISDARQSRMEGIHQ  DYHF XQVXUFOWHP HQMP S® KRWY/
P DWKV P I[ WAV

6 XUF@WHP HQWYHU/ GV FDW.J RUHV
e * DIERQV 3DUAFISDURQ SRMEBI HQ  DYHF XQVXUFOWHP HOAWXS«UHXU GV DQV
U YROVV
e )IEBNV 3DUAFISDWRQ SRMEBI HQ  DYHF XQ VXUFOWHP HOWXS«UHXU G2V DQV
WYRO  KRW/ P DWFKV P I[ WV
e * DIERQV  3DUNFISDARQSRWEBIHQ  DYHF XQVXUFOWHP HOMWP S® GV DQV
U YROXV DYHF VXUFOWHP HOMWUXS« UHXUSRXUBN @ UHV DQQ«HV
e )IGBNV  3DUNFISDARQSRWEBIHQ  DYHF XQVXUFOWHP HOMP SO

3 RXUGHV P DMIXW/
e '"H ¢ DQVWKYRXV
d 6XSSIHWIRQ GX FHUMIEDWP « GIFDORE@ DVRILH & H GHURIHLY HWHP SMF« SDUD GIFWKH
REQ@ DVRILH GHV UHFRP P DQGDMRQV «P IVHV SDU® & RP P MMRQO0 «GIFD®! HAWB! LHP SOADIH GXQ
TXHWRQQDILH VDQW P DMIXUDX P RP HQAGH @ SUVH GH @FHQFH  FRP S« WARQ RX GRIMU
e , SDIWGH DQV
d 0 DIQMHQ GH GREQ DWRQ GAQ FHWNIEDWP «GIFDORXY BV DQV

3 RXUVRXV
e ' HVUHFRP P DQGDWRQV GH Sk YHQWRQ VHURQAKGL] «HV SDUD &0 SRXUVRXWAV BV
FDW.J RUHV
e &HVHFRP P DQGDWRQV GHYURQW-WH OHV HWYDG« HV SDUB! TEHQF L« BRWY GH @ SUVH GH

@FHQFH
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& DWJIRUHV GaJH VBULY GIYSRVVRQV LkJ BP HQMILHY
QRXYHDXWV IQADQHW « G DO
B$7<*25,(6B ,* (b

. - RXHXVHV HAIRXHXWY Qv HQ HWDYDQW
& HUMIFDWP «GEDORXV BN DQV 46 63257 HQDQXH HW

- RXHXVHV HAIRXHXLY Q«<V GH ¢
3DV GREQ@ DWRQ GH FHWWIFDWP «GFDOt SDUMJGH  DQV
) RWPP XOUWHVDQX Q@ ¢ FRP S@WIUSRXUDWMWMUGX VXLYLGHY UHFRP P DQGDWRQ\
- RXHXW Q<V HQ HW DXVRUV«<V P XQ G XQ VXUFDWHP HOMMP S
- RXHXWY Q<V HQ DXVRUV«V P XQV GXQ VXUFOWHP HQUWXS«UHXU BV DQ\
W YROXV

IRXHXVHV Q«<HV GH HW  DXVRUW«HV P XQHV GXQ VXUFOWHP HQW
VP SO

DQV

* DUERQV GV  DQVWKYRIV P XQV GXQVXUFDWHP HQWXS«UHXU

) LGV HW @V  DQVKYROV P XQV GXQVXUFOWHP HQMXS«UHXU

- RXHXVHY HARRXHXW/ Q«V GH ¢ HW
HW DXVRUV«V P XQV G XQ VXUFOWHP HOMP SG1

- RXHXVHV HWIRXHXWY Q«V HQ HW
* DUERQV HW  DXRUWV P XQV GXQVXUF@WHP HQMP S

DQV
) IV HW DXVRUV«HV P XQY G XQ VXUFOWHP HQMP S®

- RXHXVHV HVAIRRXHXWY Qv HQ HW
HW  DXVRWAV P XQY GXQ VXUF@WHP HQMP SO
- RXHXVHV HARRXHXWY Qv HQ HW
HW  DXVRUWAV P XQV GXQVXUFOWHP HQAWMP SO
- RXHXVHV HVIRXHXWY Qv HQ HW
DY HW  DXWRWAV P XQV GXQVXUIFOWHP HOWMP S®
DQV - RXHXVHV HARRXHXWY Qv HQ HWDSW V

/ 8JH GX @FHQFL« VDSSWFIH DX  G«FHP EWH GH (DQQ«H DX FRXW GH T XH@H G« EXVHQAGHV
FRP S«VIMRQV RU DQV«HV SDUM ) ) +
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HWBOXV TEHQF L«

%087$7,21 +2&. (<685 * $=21

a SDUWDQFKH GH
TFHQF LV

$7+/(7(

0 XVDMRQV HQ S« URGH TEWH HWFRQW @H VDQV UHWMEWRQ GH

TXDAIEDWRQ GX DX
( @M HAL DWRQDO $XWHV GYMRQVY
$ WO W FOW« VXU MM P IQMAUHD 3 RDAMV
DQV HASOV a
DQV HWP RIQV a

0 XVIMRQ HQUHI MAH GX
DX S«URGH
FRQM]@H DYHF UNMMEFWRQ GH
TXDAIEDWRQ DSST@DWRQ GX VipuL
MDXVHY GlYMRQV }

3DV GH IDLY GH P XVMRQ YHW XQ FOE
QRXYH@DP HOWFUk« SRXUD SUHP 12 LH
DQR«<H

6 H W« HUC @ QRWFH GH P XVIMRQ
GHV6+1 SlkYXH GDQV D
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0 ) DVGHIHWRQ & SDUMRXHXU
' 685&/%$66(0(17683¢<5,(85
0 )DVGHIHWMRQ a SDUMRXHXU
( '52,76 /,&(1&(6)<' «<5%/(6*$=21(76%//(
/ IFHQFH XQTXH m- HXCQH + RFNH\ HXU} a GRWIFHQFH DWXWDQFHV
,OHWAIP SRUBQAGH YDRUVHUTXH @ QEHQFH XQT XH HW\G«VRWP DIV GIVSRQE®! MVT XAIQ
,(QMHMWMRQ GH @ JUDDWIW GH @ @FHOFH DUEEMH GUWIHDQW VHWYIFH WL XCH @FHQFH
FRP S« WARQ HWAG«MI SUVH
/ HV @FHQFHV mG«FRXYHUM }  SHXYHQWW-WH DFWY« HV VRXWDX GRQJ GH BdQQx«H
1289(%$87« /D P HMRQ DXSDWDWYDQW@P WH ¢ XOQH @FHQFH QRIMU @ SWDWITXH GX

KRFNH\ DGDSW SHUWP HW G«VRWP DIV @ G«@QYIDOFH GAQH QFHQFH FRP S«VIMRQ HQ
FRFKDQWD P HQMIRQ GRU/ GH @ SUVH GH QFHQFH



), &+(B5$7,48( 1r

" IRMGAGK«VIRQ

7$5,) 1 ,&(1&(6 ))+

7RVDO
$ WXWDQFH
LQGLYLGXH@
$ FFLGHQW
LQFOXV

3DWV
DWXWDQFH

LQGLYIGXHGAH
DFFLGHQW

6 RXV VRVIDOSDU
U«J IRQD®A
SDUN) « G« DM

3 DUNM « G« D@H

GRQW &
G«Gl«V) $(

3 DUMKkJ LROD®

GW G« Gl«V

) «P IQVDVRQ
6 FRUH

/ H GURIMG DGK«VIRQ VDSS@ XH HW/DGGMRQH ¢ @ H VRXVFUSWRQ GH TFHQFH GDQV XQFOXE SRXUXCH
SHWRQQH SRXU® VDIVRQ HQ FRXW ,OFRP SUHQG @WXWDQFH DFFIGHQWGH

3

| IFHQFHV & XE , QGLYLGXHGH

&RP S«\WIRQ J D] RQ & XE

$ CK«UHQW a a a a a
$ CK«UHQW a a a a a
&RP S«VIMRQ J D] RQ
LOGLYIGXHQM
$ CK«UHQW a a a a
$ GK«UIHQW a a a a
& RP S«WARQ VDA FOXE
$ K« UHQW a a a a a
$ CK«UHQW a a a a a
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\DQF LOGLYIGXHAH | U<JIRODM  SDU| GROW & G«GleV e
LQGIYGXHAD DFFIGHQW ) «G« DO ) $( ) «P LQVDVRQ
$ FFIGHQWQF XXV 6 FRDUH
& RP S«VIMRQ 6 DB
, QGLYLGXH@M
$ CK«HQW a a a a
$ K« UHQW a a a a
/ IEHQFHV QRIMU& OXE
$ GK«HQW a a a a a
- HXQH + RFNH\ HXUFCXXE
/ LEHQFH XQITXH
- HXQH + RFNH\ HXU
LOGLYIGXH@H / IFHQFH
XQITXH
/ IFHOQFHV RIMU, QGLYLGXH@D!
$ K« UIHQW a a a a
/ IFHOQFHV DUEIMWH FXXE
/ LFEHQFHV DUELVWH
LOGLYLGXH@
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| AVBEQAMHP HOAGH @ TFHQFH SHWP HWE VRQ WXMILH GH E« QI IFIHU VAO®! VRXKDIW GHV
FRQGMRQV GHWXWQFH ,QGYIGXH $ FFIGHQW DFFIGHQAFRUSRUHO VRXVFUWY SDUD ) )
+RFNH\ DXSW@VGH* (1(5%/,

& H VRXKDIWGRIWAWH H[ SUP « SDU«FUWBRY GH @ GHP DQGH GH @FHQFH I IRWP XMILH
GXP -P HQRP

| RWTX XQ DGK« UIHQAD VRXVFUMEMWVXIDQFH VXUD 2 IH GFHQFH  IOE«Q«I IFIH GAQH
FRXYHUMWUH ,QGLYIGXHT $ FFIGHQW

SRXUM GXW«H GH YDIGIW GH @ @FHQFH ' DQV ®1 FDV GH VDIMH GXQH 2 P H GFHQFH @
VRXVFUSWRQ GH BOWXWDQFH QEVWD®RLY SOV SLIRSRV«H P =P H HQ FDV GH FKDQJ HP HQW
CGHFOE

6 LAGK« IHQAQD SDV VRXVFUMMDWXIDQFH , QAYIGXH@ $ FFIGHQAVXU® 2 IH @FHQFH 1O
JDUWBEH ¢ VRXWP RP HOQAD SRWIEIQW GH @ VRXVFULH VXUFHWY GEHQFH RX RY/ GH @
VDIVMH GH @ TFHQFH VXLYDQWM

)218&7,211$/,7<6 ,175$1(7)<' <5%/ ' .,6326,7,216
5¢*/(0(17%$,5(6

289(5785( "' (/A175$1(7 )< <5%/

! AQADQHW «G«DO IHP HD G  MIQ HWAQADQHW «G«WDO RXYULD
®f HUMIGBMWE K &I WP SV SRXUQRWH SUHWIVBILH IQIRUP DWIXH GH FRQIL) XUHU®

QRXYH@®! VDIVRQ

352&<' 85( "' (&2175-/( 0<' ,&$/ 3285/(63(56211(6
0,1(85(6

6XIW DX GeFUHW GX PDL ®1 & HIMIEDWO « GIEDOSRXUXQ @FHQF L«

P IQHXUQAMASOXV REQ DVRILH & H GHUQHUGHYWD UHP SAWXQ DXVR TXHVWRQQDILH GH
VDQW ( Q SDUID@ B B FOXE GHYWD | DILH UHP SWHWAI QHUXQH DWMWIDMRQ DX

UHSW VHOBQA@ J DOGX TFHQF L« P LQHXU FHUALDQAT XH BV Lk SRQVHY DX TXHWRQQDILH
GH VDQW VRQAQ«J DWYHV SRXUGQWJ DD GHY IKEUT XHV

( QFDV GXQH W SRQVH SRWYH TXH@ TXA VRIWHWSDUFRQV« TXHQANGAP SRWIEIQW
SRXU®! UHSW VHQBQARJ DOGH UIHP SQHWI QHUFHWM DWMMWIMRQ B TFHQF L« P IQHXU
GHYWD FRQVXOMUXQ P « GHFIQ HARMWIHUGAQ FHUNIEDWP « GIFDOGH QRQ FRQAH
IQGFDWRQ ¢ @ SWDWIXH GX KRFNH\ ¢ VRQ FOXE

7HFKQTXHP HQV®&RW GH @ VDIMH GH GFHQFHV ®1 FOXE GHYWD FHUAIHUDYRIUUHEX
EWAMBMRQ TXHWRQQDILH GH VDQA SRXUP IQHXWY HQ IQGIT XDQWBI QRP HWSLKQRP  GX
LJ QDVIDILH HWGDWA GH M QDVMIUH GH FH@ FL RX LHQVHL) QHUXQ QRXYHDX FHUALEDW

P «GIFDOGDQV BQADQHW « G« DO

7H WV GH Wl «HQFH 52 JBP HQAS GP IQMADW 7MH — DUAEGNV ¢
52 JOP HOAD «GEDO7MH  $ VAF®!
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) RUP XOILHE FRP S@WUHQGHX] B[ HP SOILHVHIX Qs FFRQVHUYHUS DUBIIEHQF L« EXQt BHP HWUHIDXHFOE
0 HUFLGGAFULHHQD $-86& 8/ ( 6540 SUP HUHHHWDXBDAW®RE EIEBN P

&OEBD T TTTTTIITIITTITITTTTITTTD

OE OPHE IRPIHGHADP LKA B T T T TTTTTTTiiiii b BWQRPITITITITITITITI

' DWAGHIODMVDQFHD RXUP RV DQQxH bid 11 11 iiiib

& RGHIGXG« SDUMP HQAGHIQDMDQFH b | 1111 b

&RP P XQHIGHIODMDQFHOH i T i fiifiiiiiiiiii bb
6 Q< 3t HADQ HUbb

7«@ TTTTTITIITTTTrIrlnl b SRUREGLE T TTTTTTTITITT b

1DWRQDA@XDI TTTTTTTTTTIITITTTTITTIT D
$ GIHWHbb

A il QRHATTTTTITTITrririirrirreirerrirreirrirrrrnmni

&RGHSRWROI [ 1T TTTb &RPPXQHOB TTTTTTTTTITIITTTIIT b DOV TTTTTTTTTT D

/ HV SHU/RQQHV « GXFDWFHV HWGLLL) HDQWAV GXQ FOXE VRQUWWRXP LVHV DX FRQWI & GARQRUDELIW
' DQV FH FDGWH H@V GRLYHQAREQ@) DVRILHP HQWHQVHLI QHUGHY GRQQ«HV VXLYDQWAV
o &LYIOW
e 1RP GHQDIWDQFH LOVADJIMGX QRP GH IDP LG TXLILI XWH VXUGOFWA GH QDIMWDQFH & HOXL FLGRIW
-WH GIWIRQJI X« GX QRP  GAVDJ H DYHF GHT XHOLOHVWMP SRWIEQH GH W<« DAVHUXQ FRQAS (A
GARQRWDEIOW $ 1OV B FROWY 1 QH SHXWAWH RS« DYHF B ORP GASRX[ iIRX GASRXVH
e 3WKQRP V LOVAJIMGX SWIHP IHUSWQRP TXLILI XUH VXUGDFW GH QDIVDQFH HWXUGHV
GRFXP HQW GAGHQII b
e ' DWGHQDIWDQFH |
e /IHXGHQDIDQFH b
b
( @V SHXYHQWHQ VRXW FRQLDIMWWDQFH GH FH GIVSRVIW
e $FFHSWUGH | DILH GREMWGX FRQM] B DXVRP DWW« HWFRQADXHUBIXUI RQFWRQ
e 5HIXVHUGH IDILH GREMVGX FRQM] ®1 DXVRP DW/e« HAP HOARQQHUBIXUIQMQUWRQ GH TXIMWAUGBIXUI RQFWRQ
GAGXFDWIXURX GH GILLI HDQW

D -G'II_E)HIZ—IFE)PQ%/W HWWIOFFHSWIA FH FRQAM B « GXFDVAXU  SDUHQWDFFRP SDJ QDVIMXUHWRX

- H OBFEHSWA SDV FH EROW] B HWHORQFH ¢ P HV IRQFVIRQV «GXFDVXU SDUH
o | pRURrES R ERR A S RE QPURQY: « QN

_H GXEDWAXU SDU—IQV\DFFRP SDJ QDWAXU QL GILLI HDQAHWOH VXLY GRQF SDV
[ ] +H LB SRS RS ot WU QL &

3DJH
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D 6 HONEHY{ QURXUHWD GMIRQPWRQ V bi& KHIGATXISHb ' «@J X«hA ' W HDQWAD 1Q«b D «GHFIQAS DU« A
3 DUHQADFFRP SDIQDWIXU ~ $ XWHE « Q< YR®A
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FD\BGHIDB/RXVFUSWRQIGA QHIIFHQFHSDUP IEBMAUEMITEFRP S« WIRQ bR brHQADRQHX U} B-HDUEMH] b

9 RXVB-VAVIX QHISHUWRQOHIP [OHXUHD
9 RWHIHS I VHQBQWR.J DBb o

D DWW DYRILD WSRQGXb DXb TXHWIRQQDILHb LHDWDb ¢b G\ViDW GHb VDQWb GXb VSRUAb P IQHXW HGQb YXHb
GHIZREWIQUWRCQh RXb GXb UIHQRXYHP HQW GXQHb TFHQFHO GHb b)) « G UDWRQb) UDQEDIVHb GHb+ RFNHV b $ QQH[ H
., GXFRGHGX VSRW & H GRBXP HQAHVW\FRQI IGHQWHOHWGRIWAWH FRQVHY« SDU@GK«HQW

DVWIMM TXH FKDFXQHIGHV UXEUT XHV GX TXHWRQGDILHD GRQQ« @HXHE XQH Lk SRQVH Q«J DWYH

o $ G« DXVHOVAIQI DI H ¢ IBURGXLLHIXQUORX YHDXFHUAI LEDVWP « GIFDOFRQIRUP HIDX[ KGLVSRVIMIRQVD
GHIZDUAF®! 16X 52 J BP HOW0 «GIFDOGH M) ) +

9 RXVB-VAV XOQH SHU/RQOQH P DMIXIH _ b

/ H VRXWL] Q« DWW DYRIUSURGXIWKQ FHUMIEDWP «GIEDOFRQIRUP H DX[ GIVSRVMRQV GH @UAE®!  GX 52 JBIP HQW
0 «GEDOGH @) ) +

" DWW GH G« @QYWDQFH GX GHUQIHUFHWM LEDWP «GLFDOT T i i iiiiiiiiiiiiiii

' DQV & FDV GX LHQRXYH@HP HQWGH @FHOFH @RUY GHV VDLVRQV SRWYUHXUHY ¢ @ GDW GH G« QYWDQFH GX

FHUALLEDWP «GIEDOP HQMRQQ«H FL GHWXV 1 HWL  XQITXHP HQW HWDXI LQGIEDWRQY FRQADILHY SRUAHV VXU
GIGMFHYMLEDWG! VRAMI Q¢ RX VRQ LHSUVHODQAR.J DO

D DWW DYRILD Lk SRQGXb DXb TXHWRQQDILHb GHb VDQWh 4 6 632 57b&HUDb Qr b FH GRFXP HQWHWV
FRQIGHQWHOHWGRIWAWH FRQVHUY« SDU@EGK« UHQW

E DKM TXH FKDFXQHIGHV IKEUT XHV GX TXHVWRQQDILHD GRQQ« @HXHE XQH Lk SRQVH
QJDWYH $ Gl DXWIOVAIQI DIH ¢ SLRGXLLH XQ QRXYHDX FHUM LFDWP « GIFDOFRQIRLP H
DX[ GLVSRVIMRQV GH 52 J P HQW0 «GIFDOGH @) ) +

»
14

$668551 &(

9 RAHIIFHQFHFRP SUHQG XQHA) DUDQAHIS HVSRQVDEIDA & YIB! REQ DVRILHHWES WIMBQFH GROWYRXVBARXYHUH]

BNV G\VDIOHEDQV BMORWEHVGAQ RUP DWRQ W@ FKDL) HDE®IV HQ DFF2 V GEWH VXU®! VWM IQMQHWGH @) ) +
777 IKRENH RU IXEUTXH m$ WXUWDQFH }

/ HVRXWL Q¢ RX VRQ WHS W VHQDQWRXJ DO G« FADUHD
e DYRIW«W LQIRWP « GH GQW U-WTXH SUcVHQW @ VRXVFUSWIRQ G XQ FRQWDWIG DWXIDQFHIGH
SHWRQQHV FRXYWDQWBY GRP P DJ HV FRUBRUIHIVIDX[ TXHW @ SWDMIMXHY/SRUAYH SHXWGK[ SRVHU
o DYRILWHEX HWSUY FRQQDIWDQFHIGHVIORWEHY GAQ RUP DWRQV DI 1« UIHQWAV DX[ J DUDQAHV GRWXWDQFHV m
,QGLYIGXHE $ FFIGHQW DWBFK«HV ¢ @ @FHQFH) ) +2 &. (< HWORVIDP P HOAGHV GVSRVMRQY LHDWYHV
DX[ J DUDQWHV GH EDVH IQFOXVHV GDQV @IFHQFH HWGH @ SRWIEIDY GH VRXVFULH XQH FRXYHUWMUH
,QALYIGXH! $ FFIGHQAGIW MRSWRQ FRP S@P HQMILH HW }

-HGFIGH | | GBHGK«UHUE DG DUDQWH GHEDVHIGK FROADWERGIFW , QGLYIGXHMS FFIGHQW (1 (5%/ b
Q$8 SUP H 4 8 DUDIGIXY MDIEIHQ QRW TXACHVWSRWIE®! GH VRXVFULH XQH
RSWRQFRP S@P HQBILH RX VHBRQ®V P RGDOAV LQGT X« HV VXUG! VW IQMUDHWGH @) ) +
3DIH




“HGFIGH | | GHQH SDV VRXVFULHIBV DIDQAHVH QGLYIGXH@HS FFIGHQABURSRV« HVIRLY GH P RQ DGK«MRQ ¢
OEHFH SUPH & b HUHQRQFH SDUFRQV«TXHQWE VRXWW LOGHP QLVDVRQ LHDWYH
DX[ FROWDW GHWXWDQFHV , QGLYIGXH@ $ FFLGHQWSLRSRV«V GRU/ GH P RQ DGK«VIRQ ¢
@ QFHQFH HQ FDV GAFFIGHQAFRUIBRUIHOGRQM SRXUDLY ~WH YLFWP H

1 HV FROADWIGHWXUIDQFHY VRQWRXVFUW DXSB V GHVFRP SDJ QHVF HQHWD@,$5' BHW( XURS

$ WIMWDGQFH IBSDUBQOMUP « GIDILHGH @ VRFI«W  $ @DQFH , QMUDWRQDBHGS WXUDQFHVIHWGH & RP P HUFH
G«QRP P «HDIDF 6 RFl«W GH FRXUWRJ H GEWXWDQFHVHRQ B E- GH GOUNE®! / GX & RGHGHV
DWXWDQFHV 6$ DX FDSIVIDOGH a 6,5(1 A5&6 3DWV 1r25,%$6

$' +(6,21$8; 237,2168&203/(0(17$,5(6 HW

&ROAMDW (1(5%/,Q$8 VDIVRQ

/ D VRXVFUSWRQ GXQH RSWRQ FRP S@P HQWILH VH 1 DIMHQ @ QH YID G VW IQMUIDHWGH @) ) + RX ¢ @IGH GX
@HQ VXLYDQW FQ@TXH] LFL

3RXUVRXVFULHEE XQH RSWRQ FRP S@P HQWILH YRXV GHYH|

o —~WHWXDILH GXQH @FHQFH ) ) + HQ FRXWY GH YDIGIW

o QH SDV DYRIWUH XVHUGRSWRQ IQGIYIGXH DFFIGHQWGH EDVH 4 SWRSRV«H DYHF YRWH @FHQFH

[(&2' (' 863257,)

(QDGK«DOQM @) ) + MP HQDJH¢

e 0 HFRQRW HUDX[ B JGN GX MX

e 5HVSHFWUGN G« FIMRQV GHICDUEMH

e 5 HVSHFVWUDGYHU/DILHV HASDUWMQDILHYV

e 5HXVHUWRXW IRWP H GH YIRGIQFHIHWGH WIEKHUH
e 0 HP DWWVHUHQ VRXWAV FILFRQMIQFHY

o @EAHH HP SOILH J«Q<UHX[ HWR@WDQWV

« E\H® DOGDQV B VSRWHWEDQVY @ YIH

'52 7% /R0 $* (

/ RY GHP DQUHWIMRQV RU DQV«HV SDUD ) ) + XQH @ XH XQFRP W G« SDUMP HQBCHWRX XQ FOE DIl ¢
@ 1«G<UDWRQ @P DIH HWD YRY GX TFHQFl« VROWWXVFHSWEBN GAWH FDSWHV SDUVRXV P R\ HQV YIG«RV GDQV
® FDGUH GHV DFWIWY GH @) ) + HWFH SHQGDQMWRX\W @ GXUkH GH @ VDIVRQ / H VLI QDVIBILH GX SUVHQW
IRWP XDILH DXVRWH @) ) + ¢ SURF«GHUE GHV FDSVMRQV GAP DI H HVEH YR, HWE XWIVHUHWGILIXVHU SRXUMD
SWRP RWRQ GX KRFNH\ VXUJ D] RQ BV [P DI HV HABN YRY, DIQULFDSWHV VXUVRXY VXSSRUMGH FRP P XQEDWRQ
TXH® TXAY VRIHQWE HWHA DXVRUVDWRQ HWIFRQVHQAH SRXUMD SURP RARQGH M) ) + HWGX KRFNH\ VXUJ D] RQ
¢VIAH J LDVKIWG LYRXV VRXKDIW]  YRXV RSSRVHUG GXWIVDMRQ GH YRWH [P DIH YHXI@B FRFKHU® FDVH FL
FROAH

6, 1$785( ' (/A" +(5(1728"' (621 5(35(6(17$17/(*$/

3DJH
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(] © SUWDWEXHEX VSRUARXEGXB RFNH\ BHQE®. 2 0 3( 7,7,2 1 b FHQFHW<UHVIMIFRP S«WIRQ} brtHQADTQHXU}
HVMDUEIMH }

D OIS XH G XQHDFWNW VSRUWHRX GX KRFNH\ L 21 &2 0 3(7,7,9( TFHQFH VUH / RIMU

- HO/RXWWL Q« H

" RFWAXUW

' HP HXWDQW

1r5336

1 XP «RFRP SR« GHb HFKLLIWHY
5 « SHURILH 3 DU « GHV 3 URIHWIRQQHY GH 6 DQW 0 HOARQR % ,* $72 ,5(b

& HUAl LHDYRLUH] DP 1Q«b
0 DGHP RIVH@b 0 DGDP Hb 0 ROVIHXW

1RP BWQRP b

1« HWbb
" HP HXUDQWHiiididib
[¢1111))

$ SSDUMQDQAME KANMWVRFIDWRQY/SRUAYH

( WQBYRIUSDV FROABW ¢ @ GDW GH FH MRXUGH VI QHV FAQT XHV DSSDUHQW FRQWH LOGLT XDOWID
ST XH GX VSRUARX GX + RENH\

6 XFMWHP HQAVP SO SRXUMKGVFISARHGX RFNH VXU D] RQ DFFRWG« [ | QRQDFFRUG« [ |
6 XUFMWHP HQAP SO SRXUMD GIVFIS@RH GX + RFNH. HQ 6 DAB! DFFRWx [ |  QRQDFFRWG[ |
) DIV

& DFKHWGX P «GHFIQ 6] QDVXUH GX P «GHFIQ

QRQREQDWRILHGH ¢  DQV
3DJH
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% XHVWIRQQDLLHA HADVU 8 0« VIDVIGHB/DQWE BGXB/SRUM [P LOHXUH @YXH 6H BREVIA QLRDD

JRIPP XDUHQ  3XEQFH LOHXW

GX LHORXYHAP HQWG XQHIDEHQFH HEDY ) br RFNH\ b

$ YHURAHP HQAE GHVWODVRQ GHV SDUHQW RX GH @ SHUW/RQQH D\ DQAMXVRUW
SDUHQW®! ,CHVAS LK « IDE®! TXH FH TXHWRQQDILH VRIMFRP S@W SDUYRWH

HQDQWF HWE YRXV GHWP HU¢ TXHOxJ H ICHWFDSDE®! GH ®f IDILH
CHVWGH YRWH UHVSRQVDELDA GH YRXV DWXUHUTXH B TXHVRQQDILH HWW
FRUHFWP HQAFRP S@W HWGH VXLYUH BV IQMKFURQY HQ | RQFWRQ GHV

W SRQVHV GRQQ<HV

) DULH GX VSRUWF HWMHFRP P DQG« SRXUVRXV ( QDV WX SDU& DYHF XQP «GHFIQ" 7 D WICH DP 1Q« SRXU
W FROQMHI@IU & H TXHWRQQDILH QHWASDV XQ FROM®1 7X WSRQGVY SDU2 8, RXSDU12 1 P DIVIOQ\ D SDV
GH P DXYDIVHV lSRQVHV 7X SHX[ UHI DUEHUVRQ FDUHWGH VDQW HWGHP DQGHUE WV SDUHQW GH WDIGHU

7X HV XQH |1 * DIERQ 7RQuJH

" HSXIVHODQQ« HEGHUDI2 UHD 28,

(VWD@ H ¢ CKYSIMBOSHQEDQUWIRXWA XQH MXUX<H RX SGMHXW/ XL/ "

b

$V W «W RS«lk H "

$V W EHDXFRXS SOV JWQGELH TXH GV DXWHY DQQ«HV "

$V WK EHDXFRXS P DUWH RXJWRWLH "

$V WX @ WW TXLWRXUOH SHQGDQAKQ HITRU

$V W SHUBX FRQUDMDQFH RX HV VW VRP E« H VDQV W VRXYHQU
GH FH TXLV HW\SDW« *

$V W LHOX XQ RX SOMHXWY FKRFV YIRGIQV TXLWRQAREM « ¢
LOMURP SUH XQP RP HQWKQH Vi DQFH GH VSR

$V W HX EHDXFRXS GH P DOt UHVSILHUSHQGDQAXQ HIIRWASDU
WDSSRUWM GKDEMYGH "

$V W HX EHDXFRXS GH P DOt UIHVSILHUDS3 V XQ HITRUWV

$V X HX P DOGDQV @ SRIMICH RX GHV SDEMIMRQVY BIF  XUTXL

EDWA2 V YIWA "

$V W FRP P HQFHUS¢ SUHQGUH XQ QRXYHDX P «GIFDP HQARXY BV _
IRXLY HWSRXUGRQI WP SV ,

$V \W DUFWUGI VSRUM FDXVH G XQ SIRE@ P H GH VDQW _
SHQGEDQAKQP RV RX SOXV" :

" HSXIVIXQIFHUDLOBMP SVb SOXVIGHD BYHP DIOHV b 28, 121b

7HVHQV W IDW X« H ™ b

$V W GX P DOt WHQGRWP IURX W L YHIABV W VRXYHQWGDQV @ QXIW
6HQV X TXHWDVP RQVIDIP " 4 XHVX P DQIHVP RIQV™"

7HVHQV )X WM RX IQTXIHWH




28, 121b

b
3OXUH W VRXYHQW
5 HWHQV W XQH GRXBIXURX XQP DQTXH GH IRUFH ¢ FDXVH G XQH EGMXH TXH
W WHV | DIV FHWM DQQ<H "
$ XNRXUG KXLb 28, 121b
3HQWHV W TXHTXHIRLY ¢ DUSWUGH IDILH GX VSRUARX ¢ FKDQJ HUGH VSR b
3HQWHV W DYRIUEHVRIQ GH YRIVWVRQ P «GHFIQ SRXUFRQWOXHU®! VSRUAY
6 RXKDIWV Wi LI QDBIUTXHAXH FKRVH GH SOV FRQFHUQDQWID VDQW. "
4 XHWIRQV b DULHAHP SQUS DUIMAMIS DUHQWD 28, 121b
b

4 XHOX XQ GDQV YRWH |DP 1@ SURFKH D WICHX XQH P DDGIH JWDYH GX F - XU
RX GX FHUHDX RX HAMOG«F«Ge VXEMAP HOADYDQARJHGH ~ DQV"

(WAV YRXV IQTXIHWERXUVRQ SRIGV " 7URXYH]  YRXV TX IlOVH QRXUIMIARS RX
SDVDWH] "

$YH YRXV P DQT X« QH DP HQ GH VDQW SWKYX ¢ 0aJ H GH YRWH HQIDQW
FKH ®1 P «GHFIQ"

& HWH DP HQP «GEDCHWABLKYX ¢ GRJHGH DQV DQV  DQV  DQV
HOAH HW DQV HOAH HW DQVHWHOAH HW DQV

6LVX DV kSRQGX 2 8, ¢ XQH RX SOXVIHXW/ TXHWIRQV WX GRLY FRQUXAHUXQ P « GHFLQ SRXUTX LO
WH[ DP LQH HWYRIMDYHF VRLTXHOVSRUMH FRQYIHQWS X P RP HQWGH @ YIVIVI@ GRQQOH OXLFH
TXHWIRQQDLLH LHP S@

3DJH




$ WAWDVRQIT XHVWIRQQDLLHIGHDQW S RXUBHIDFH Q I P LOH Xb

" DOVBIFDGUHGHIDMGHP DQGHIGHP DHIFHQFHIDXS VIGHIDY « G DWRQY) UDQEDIVHIGHE RFNH\
MIBRX\M Qe DWWV DYRIULHP STBHT XHVWRQQDILHGHADQAGXH/SRUAP IQHXUb

" DQUBHHVSHPWEXBMHFUHWP « GIEDOMEFRQVHUYHBAMEWP HQAWBHW/RQQHBBIGMIT X HVRQQDILHHWP
HQJI DJ Hat BHP HWAHADS Lk VHOWMDWVVEMR QDX - OXEDXBHIQIGXT XHEWH/RAF MR DHIEHQRH b

GDQV FH FDV M WDQVP HW @ SU«VHQWMA
DWHWIMRQ DX FOXE DX VHLQ GXTXHOM
VRAF IV OREVIHQURQ RX 31 LHQRXYHGBIP HQW

GH P D QFHQFH

1 RP BHWBkQRP HGXHIFHQFL«HP IQHX U
' DWbNP P DDDD b b

) D b bb

GDQV FH FDV Mi VXLV lQIRWP « TXH Mi GRLY
SWRGXILH ¢ P RQ FOXE XQ FHUMLEDWP «GIFDO
GDVDQWGH P RIQVGH P RLY HADWAWIDQW
ODEVHQFH GH FRQWH LQGIFDVIRQ ¢ @D SUDVITXH
GX KRFNH\

61J QDWWH kb

$ WHWDMRQ GX LHSU« VHQUDQWRX J DO

1 RP HWBLQRP HGXHHSUVHQBQARJ DO
' DWbMP P DDDD b b

) DM b bb

b 6L QDWUH b

4 XHRQQDILHDS ST DEGHEDQUBIFDGUHIG XQHEF U DWRQIRXIG XQUHCRXYHEP HQWGHAIFHQFHOXQT XHP

HQWBRW/T XH B GOFHQFL« HWAP IQHXU

3DJH




) RIP XDUWH Q@ 3 XEQFHD DMIXWb

$ WAWIDMRQ GX QFHQF L« LHWIYH ¢ @ GHIFVXH GHV
LHFRP P DQGDVIRQV P «GIFDGHAVGH M ) ) +

,QIRWP DVIRQ

, SDUMJGH @ VDMVRQ FRQRWP «P HQADX][ «YROMRQV WkcJ BIP HQMILHY HWGDQV XQH

@] [TXH GH IHVSRQVDELD/DWRQ LQGLYIGXHTD!

e/ HFHUMIEDWP « GEDOGH QRQ FRQAH IQGEDWRQ ¢ @ SUDWEXH GX KRFNH QRSO REQ DVRILH
SRXUBN FHQFl« HVBJ« HVGH ¢ DQVIQFOV VDXI FDV SDUAEX@HY YRIUFL GHVWRXV

e ,OHWIHP S@F« SDUXQHQI DI HP HQWXUGKRQQHXUYID FH IRWP XDILH DWMWIQAGH @ SUVH GH
FRQQDMVDQFH GHV IHFRP P DQGDMRQV P «GED® «P IVHV SDUD & RP P MRQO0 «GED®I GH @

) «G<DWRQ) WDQEDIVH GH + RFNH\

, @QH [P S« DVIYHP HQADYDQWGH FRFKHU@ FDVH FL GHWRXV
/ HV IHFRP P DQGDVIRQV GH @ & RP P MVIRQO «GIED®H) ) + YIVHQM J XIGHUGHV SUDWIT XDQW GDQV
XQH G«P DUFKH GH SU« YHOURQ VDQW HWGAHXVRFRQW] B GH GIXUDSVIVKGH ¢ @ SUDVIITXH GX
KRFNH\  HQ GRIMUFRP P H HQ FRP S«VIMRQ
9RXV SRXYH] FRQUXOMUFHV ULHFRP P DQGDWRQV VXIW @ VW GH @ ) ) + GDQV @ KEUT XH. GEHQFHV

- HO/RXWWLJ Q« H

1RP 3WQRP

l« H ®

' HP HXWDQW

G«FOWH DYRIUSUWY FRQUDM/DQFH GHV IHFRP P DQGDVRQV P «GIEDBN GH @ ) « G« IDWRQ)) LDQYEDIVH GH
+RFNH P IVHV ¢ GIVSRVMRQ YID ® @HQ FL GHWXV GDQV ® FDGH GH P D GHP DQGH GH @FHQFH SRXUD

VDIVRQ

- DWW VXUGKRQQHXU

e DYRWX HAFRP SWV BV «@P HOW GH SUk YHOARQ

o —WHFRQWFIHQAMH TXH FAMAGH P D UHVSRQUDEI@A SHWRQQH! G& YDXXHUP RQ DSWXGH SK\ ITXH ¢
@ SUDWEXH GX KRFNH\

e HWIXAIQFDV GH GRXW IOHAVWRUMP HQMMHFRP P DQG« GH FRQUXOMUXQ P «GHFIQ

- H FRFKH FHWH FDVH SRXUFRQI WP HUP D SUVH GH FRQQDMWDQFH GHV WHFRP P DQGDVIRQV P « GLFD(HV

6 LJ QDWWUWH

& DV SDUAEXTHWY

8 Q FHUMIEDWP « GIFDOUHVWW RE@ DVRILH GDQV BV FDV VXLYDQW
3RXUMRWH TFHQFl« H P IQHXUH GHP RIQVGH DQVRX P DMXUH GH  DQVHWSOV/
( QFDV GH VXUFDWHP HQW

3 RXU®BN SHU/RQHV HQ WYDWRQ GH KDQGFDS VMLP HOWRQQx SDUM &0 1
2 X VLB TXHWRQQDILH GH VDQW VS«FLLITXH SRXUGHV P 1OHXWY QRVBP P HOWFRP SRUM GHV kSRQWHY SRMYHV

3DJH
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b b «l QVMRQGHIDEPR XVIDVIRQ

/ DEP XVDVIRQHWIBHE DIV RX UK QARXHX UGHEFK DQJ HUGHIFOXE
/ D P XVDVIRQ VADSSQT XH DX[ MRXHXW ¢ FRP SWUGH @ FDWJRUHGAJHmM  DQV}
LOFOXVH TXHA@M TXH VRIMBXUQDVIRQDAVY

« DX[ WXOILHV GXQH GEHQFH &/ 8 % mFRP S«WARQKRFNH\ VXU* DJRQ} RX,1' ,9, 8(//(
MFRP S«WARQ KRFNH\ VXU* D] RQ} DX WAH GH @ VDIVRQHQFRXWY 1 RX GH @ VDIVRQ
«FRX@QH 1 HWRAFMIQAXQH GEHQFH mFRP S«WARQ KRFNH\ VXU* DJRQ} ¢ @) ) +

« DX SHWRQQHV SDUAEISDQARX D\ DQASDUAEIS« ¢ GHV FRP S«WARQV GH KRENH\ VXU* D] RQ
GDQV XQ SD\ V «\WDQI HUDX FRXWY GH @ VDVRQHQFRXWY 1 RX GH @ VDIVRQ«FRX@H 1

HWRAEMDQAKQH TEHQFH nFRP S«WARQ KRFNH\ VXU* DJRQ} ¢ @) ) +

& HV GVSRVMRQVY VSS@ XHQASDUDIEBIXWY TXH ®f FOE TXMWY VRIMKQH DWRFIDWRQ VSRUAYH
DII@¢H |UDQEDIVH RX XQ FOXE «WDQJ HU

/ HV GLVSRVIMRQV LHIDVIYHV ¢ @ P XVIIRQ QH VADSSAT XHQAWHQ UHYDQFKH SDV TXH@
TXH VRIMBHXUQDVIRQD@W

« DX SHUWRQQHV TXLQRQASDV SDWAFIS« ¢ GHV FRP S«WARQV GH KRFNH\ VXU* D] RQ HQ
) IDQFH RX ¢ G\WDQJ HU GXUDQAKXCQH VDIVRQ FRP S@W

«  DX[ SHWRQQHV TXLVRAFIWIQAKQH CFHQFH & / 8 %omFRP S« WARQ KRFNH\ HQ VD@1 } RX
1.9, 8(//( mFRP S«MWARQKRFNH\ HQVD@} / D P XVBWMRQ GHV IRXHXLY VRAFIVIBQAKQH
TFHQFH MFRP S«WARQ KRFNH\ HQ VD@ } HWWRXWIRLY IQWLGIW HQ FRXWY GH VDIVRQ SRXU
BN RXHXWY SDUFISDQAE GHV FRP S« \WARQV GH KRFNH\ HQ VD@ SRXUD VDIVRQ
FRQFHWQ<H HQ) WDQFH RX ¢ GyWDQJ HU

3«URGHV « HUMIGHMDX GHUIHUNRXUGH |« YUHU S«URGH QEWH
/ H RXHXUP X\W VHWD TXD@l« VDQV UMWIEWRQ GDQV B QRXYHDX FOXE

« HUP DU/ DX MILQ S«URGH FROQM[&H

$X FRXW GH @ S«URGH FRQM@H HWE G FHSWRQ GH @ FDW.J RUH
m  DQV} O RXHXUP XW QH SRXUD « YROXHUGDQV DXFXCH

-y FRP S«WIRQJ «kH SDUD &61 MVTXE @ 11Q GH @ VDIVRQ HQ FRXWY/

/ H FOE GRIWAFTXMWMUGHV [WDLY GH P XVIMRQ FI VIDULV IIEKH SIDWTXH Q- HWGHV GLRIW GH
@FHQFH GDQV ®1 FDV GXQH P XVIMRQ GXQH VDIVRQ VXUBXWH FI VULV | IEKH SUDWEXH Qr

312 FHV UWcJ BIP HQUDLLHY SRXUGHV MXHXUY 1 LDQEDLY LHYHQDQWGH G WDQJ HUHWBHV
NRXHX U/ « WDQJ HUY/

«  3RXUXQIWDQEDL IHYHQDQWGH GWDQI HU 1RUP XDLLH m( QI DI HP HQWXUGKRQQHXU
IRXHXUI UDQEDLY IHYHQDQWGH GWDQI HU}

« 3RXUGN «WDQI HY DSSDUMQDOWDX] FDWJRUHY ~ DQVE  DQV IQFOVHV TXL
VRAFMWQNKQH TEHQFH FRP S«WIRQ & HUMIEDWGH QRQ REMIFWRQ

3 IRF«GXWH

1 AQADQHWI <« Gee DO YROXH HWGHV WVRUHY YIG«RV VRQAE YRWH GIYSRVIMRQ VXU®G! VW , QMUOHWGH @
)) + KW8 777 [IKRENH\ R MBXHU DX KRENH\ QEHOFHV KV ORX GILHFWP HQAVXU® FKDCH
' DIO0 RARQGH M) ) + KWBY 777 GDIOP RAROFRP SM\ AWV \\ SU

7 RXWGRWIHULQFRP SHWOH VHLD SDV WDIW SDUM@ ) ) +
7H W GH W« HQFH 52 J 0P HOMGP IQMADW ) ) + A 7MH  6HFURQ DUEGN ¢
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"(/$127,&( 685 /( 6,7(
A7(51(7)<" <58/

7 RXWGRWIHULQFRP SGMQH VHLD SDV WD SDUMD ) ) +
7H W GH W« HQFH 52 JOP HOMSGP IQMADW ) ) + A 7MH  6HFURQ DUEGN ¢
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/ IEHQFL« VB WDQI HWY/

b

(1* $* (0 (176850 A211(85b628(85H5%1%$,6
" HEHVRXUDXBMHIQGHIDY) ) + HDSW IDYRILB YRO« HEDQUXQIFKDP SIRQQBVAWDQJ HU

-HORWIQ< H W HBIW PHIOD T i i1 Tiifiiiiiiriiiirrritiiiiiiiifiifiiiiio
G FOUHOX UK RQOHXUQHBS DVIRXHUMP  X®RQ« P HQNGDQUHIMGVFLS @HFRQFHU < H IGDQVOXQFOXED
«WDQJIHU

" DWARGXIGHUIHUP DWKEGHBF RFNH\ BXWI D] RQb--b0 0 $$$$ b

bii 11 i b

6] QOWKUHIGHIAQWUHWA H b 6 1] QDVKUHIGXES U VIGHOWGHER. OXEb
b
5 DSSHAGHVES DOFVIRQVD b

52 J P HQUGLVFLSAQMILHD & KDSIWHb 16 DQFVIRQV 15 QQH[ Hb 6 DQFVIRQVISDUAEXQR LHV b

SUNFG ,QUDFWRQ SDUXQ MRXHXU¢ @&HQJ DI HP HQAWXUKRQQOHXU FI 52 JGIP HOAS GP IQMADW b
DUNFGN HW  7RXW IQDFWRQ ¢ GiQl DI HP HQWXUGKRQQHXUP HOARQQ« DX[ DUAFGBN  HW

GX 52 J®P HQWS GP IQMADW
b

D 3RXUGI RXHXU SDUXQUHWDIWP P « GDWGH TEHQFH GX RXHXUFRQFHU« HWAQMUGIFVRQ SRXUFH
GHOQHUGREWQU b

XQH QRXYH® GFHQFH DYDQWKQ G«@LGH  DQ

E 3RXU®GI FOXE D\ DQAEHQFL« ®f RXHXU XQH DP HQGH GH HXWRV

F / HV GVSRVIMWRQV WkJ BIP HQBILHY @¢<HV DX | DIMGDYRIUI DIMWRXHUXQ RXHXUQRQ TXD@Lk< VHUIRQW
DSSAI X«HV SRXU

FKDFXQH GHV UIHQFRQWHV GH FKDP  SIRQQDVDX[ TXH@AV B FRXHXUHQ 1Q UDFWRQ DXUWD SDUAFIS«
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<« LQMRQ GX NRXHXU«WDQJ HU

6 ROAFRQVIGK HV FRP P H «WDQJ2 LHV BV SHWRQQHV QH E«Q«I IFIDQASDV GH @ QDWRQDOA
| IDQEDIVH
{8 WHP [2 LH GHP DQGH GH QFHQFH

3 IRF«GXUWH DSSTFDE® SRXUVRXW SUHP 12 UH FU<«DWRQ GH TFHQFH GDQV GV FDWJ RUHV

DQV¢  DQVIQFOVHV
/ HFOE GRIWRXWOUE @) ) + BOWJI DAY GHV SI2 FHV FL GHWRXV

+ 8CQHFRSIHGH ® Si2 FH GAGHOMY WHFVR YHWR SRXUXQH FDUM GAGHQWA!

_ WVSRVMRQV DSSAEDE®IV DX[ VHXGIV AFHOFHV mMFRP S« WARQ* D RQ} HWMFRP S« WARQ
6 D@ }

e/ An( QIDIHP HQAWVXUGKRQOHXUMRXHXU«WDQJ HU}

e/ H&HUWMEDWGH QRQ REMPWRQ Ge@k SDUD ) « G« IDWRQ TXH GG W HAVXVFHSWE®]
GH IHSWVHQMUDX VHIQ GXQ FREBIFW QDVRQDO/ 1HQ) ,+ YHW BV VWAV Z HE GHV
DWRFIDWRQV QDWRQDBN K\W& 7 7 7 11K FK IOACHIK RXU P HP EHLY/

/ D 1«GeUDWRQ $ QJ MIVH QH Ge@UH SDV GH & 1 2 DX[ MRXHXW GH QDWRQD@A DQI @IMVH

Q\ DQASDV | DIMEREMWGAQH Ve« BIFWRQ HQ FREBIFW QDWRQDOGDQV BV FDW.JI RUHV GRJH

PRQVGH DQVHASQV GXWDQABN  GHUQE UHV DQQ<HV ' DQV FH FDV GV MRXHXW VRQW

WQXV GH | RXUQUXQH DWMMIMRQ VXUGKRQQHXU DWBMRQ GIVSRQE®! VXUG! VW GH @

))+ - RXHUDX +RFNH\ / IFHQFHV DWWMWIMRQ RRXHXWY DQI DL

«  3RXUGN MRXHXWY GH QDWRQDOY QHUDQGDIVH GHX[ FDVGH ILUXWH R - RXHXW D\ DQARRX«
HQ 2 IHRX QGH @ XH GXWDQABN  GHUDE UHV DQQ«HV  GRLYHQAIDILH XQH GHP DQGH
DXSW V GH @ ) « G« IDWRQ Q HUDQGDIVH FRP SHWAHY NQKE QUHQ FRP S@VIDQAG! GRFXP HQW
m12 & GRF} WQFKDW HDE®! VXUGI VW KWB 7 7 7 NOKE QO

« - RXHXW/ Qb\ DQASDV X« GDQV FHV @ XHV SHXYHOWFRP S@WIUGI m%DQFR 12 & }
W@FKDU HDE®! VXUBI VW KW 7 7 7 NOKE QO

«  3RXUGN MXHXWY GH QDWRQDMA DXVWDIHQH / H GRFXP HQAM1 R 2 EMFWRQ & HUAMEDWM

$SSTEDWRQ) RWP } W@FKDU HDE®! VXUG! VW GH @ ) « G LDWRQ DXVMDIHQH

KW& 777 KRENH RU DX HWE FRP S@WIUHWE HQYR\ HUE¢ GOGUHWH VXLYDQM

NDWGIHQP FFDWNH: KRFNH RU DX / D) « G« IDWRQ $ XMADIHQQH G @YUHD HQUXIWM G

& 12 GXIRXHXU

5 HQRXYH@HP HQAGH QFHQFH

3 LIRF« GXUH DSSQFDEM SRXUVRXWHQRXYH@MP HQWGH QEHQFH GDQV GV FDWLJ RUHV
DQV ¢ DQV LQFOXVHV

_IVSRUMRQ DSSTEDE®! DX[ GFHOFHV & RP S«WARQ* D] RQ HW6 DA

/ HFOE GRWRXWQUE @) ) + & & HUMIEDWGH QRQ REMIFWRQ G @Yk SDUM ) « G LDURQ

TXH GOWE W HWWXVFHSWE®! GH UHSUVHQWUDX VHIQ GXQ FRIIFW QDWRQDO

) DLV

/ HFOE GRVWAFTXIWMUGHV GURIW GH GFHQFH HWGHV « YHQUH® m) WD GH JHWMRQ& 1 2}
FI IIEKH SIDWIXH Qr

3 LIRF«GXWH

/ AQADQHW <« Gee DO« YROXH HVGHV WVRUHEY YIG«RV VROAE YRWH GIYSRVIMRQ VXUG! VW , QMUOHWGH @
)) + KW8 777 [IKRENH\ R NBXHU DX KRENH\ QEHOFHV KV ORX GILHFWP HQAVXU® FKDGQH
' DIO0 RARQGH M) ) + KWEBV 777 GDIOP RAROFRP SM\ AW \\ SU

7 RAMGRWIHULOQFRP SGHWOQH VHWD SDV WDIW SDUMD ) ) +
7H W GH Wl «UHQFH 52 JBIP HOABGP IQWWDW ) ) + A 7MH  6HFUWRQ DUAEGN ¢
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" DWMIGXEGHUHUF DVRKIGHD RENH BXUW D] RGb--b0 0 $ $ $$ th
" DWIRIBKHADWP DVFKERIH IHG- RENH b
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b
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b
b
5 DSSHMGHEE DOFVIRQVD

52 JOP HQV@NFLSGQ%LLHb & KDSIMHb 16 DOFVIRQV 15 QQH[ Hb 6 DQFIRQVISDUAEX@2 LHV b

SUNFG ,QUDPWRQ SDUXQ RXHXUE &dQ) DI HP HQMWXUKRQHXU FI - 52 JBIP HQAS GP IQMADW
DUNFGN HW  7RXW IQDFWRQ ¢ GiQl DI HP HQWXUGKRQQHXUP HOARQQ« DX[ DGV HW
GX 52 JBIP HQAS GP IQMADW

D 3RXUGI XHXU SDUXQUHWDMIP P « GDWGEH TFHQFH GX MXHXUFRQFHUWx HOQMUEIFWRQ SRXUFH
GHUWQHUGREWQU

XQH QRXYH@ @FHQFH DYDQAKXQ Ge@LGH DQ

E 3RXUGI FXXE D\ DQMIFHQFL« & BXHXU XQH DP HQGH GH HXWRV

F / HV GVSRUMRQV WkJ GIP HQMILHV @«<HV DX | DIMGHYRIUI DIMRXHUXQ MXHXUQRQ TXD L« VHURQW
DSS@ X«HV SRXU

FKDFXQH GHV IHQFRQWHV GH FKDP' SIRQQDVDX] TXHIV B MRXHXUHQ LI UDFWRQ DXUD SDUAFIS«
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'« LQMRQ GX VXUFWHP HQMWLP SO

| HVXUFOWHP HQWMP S® DXVRUVH B IRXHXUE SDUNFISHUDX[ FRP S« WARQV GCDQV @
FDWJRUH GRJH IP P «GDWP HQADX GHWXV HHP SBI  YHW RX  YHWY

& DQGLGDW DX VXUFMWHP HQWWIP SCH

7RXWV GV FDW.J RUHV G J HV SHXYHQAE « QI LEIHUGKQ VXUFWHP HQAMP S®! ¢ G FHSWRQ
GWVFDWJRUHV ~ DQVHW DQV

([ FHSMRQ

8 QH IRXHXVH E« Qx| IEIDQAGAQ VXUFOWHP HOAGQH SHXWSDUWAELSHUG XQH FRP S« WARQ
FRP SUHQDQAGHV J DLERQV GH @ FDW.J RUH GArJ H VXS«UHXUH & DV SDUAEXTHU XQH IRXHXVH
SHXWSDUAFISHUG GHV FRP S«WIRQV P If WAV VLBV 3 J BIP HQW WIULMRUDX] GOXVRUVHQW

3 XEQF FRQFHU

6H Wl«HUC GDUAFBH  GX 52 JBP HQWS GP LQMADWI

3 IRF«GXWH

o /| HFQE G«WLP IQH DYDQURXW VDIMH IQ RUP DM XH GH @EHQFH @BV RXHXWY TXLGRLYHQW
E« QI IFIHUGAXQ VXUFDWHP HOMMVP S®

« /| H@FHQFl« VHUHQG FKH] VRQP «GHFIQ SRXUXLIDILH FRP S@WU®! FHUMIEDWP «GIFDO F
P RG B WSH SLRSRV« SDU®) ) + /HP «GHFIQ DFFRUGH RX QRQ ®1 VXUFWHP HQW
VP S®I HQ FRP S@VBQAD XEUT XH G« GlH DX VXUFOWHP HQMWP S®1

/ H IHQRXYH@P HQAGX VXUFWHP HQAP S®1 kSRQG DX[ P ~P HV FRQGMRQV TXH FH®NV
«QRQF«<HV ¢ BOUEB!  GX 52 JBP HQWD «GIFDO

o $X UHIDUE GX FHUMIEDWP «GFDOFRP S@W HWAJ Q< SDUGH P « GHFIQ HVWWLFHOXL FLD GRQQ«
VRQ DFFRUG SRXUG! VXUFOWHP HQWP S®I & FOXE LHQVHL QH B VXUFWHP HQWMP S®
&Y/ GH @ VDIMH GH TFHQFH GDQV @QADCHW ) + / H VXUFOWHP HQMP S®I DSSDUDWD
DBRY/ VXUBWMBMRQ GH TFHQFH

TH WV GH Wl «IHQFH 52 J®IP HOND «GEFDODWF®N  HW
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"« LQMRQ
/ H VXUFOWHP HQAWXS« UHXUHWADXVRUV« GEQH P DQ2 UH H FHSWRQOH HWGRIWSUHQGLH HQ
FRP S\W QW UWQGLYIGXHOGX VSRUM
,CDXVRUVH ¢ SDUAFISHUDX] FRP S«WARQV GDQV VRXWV BV FDWJ RUHV GAJH GHX[ IRLY
VXS« UHXWY ¢ G FHSWRQ GH @ FDWJ RUH DQV HHP S®  YHW

3 RXUGHV J DWERQV 1O DXWDWMQGLH GBYRIU  DQV Lk YROXV SRXUSRXYRIUGHP DQGHUXQ VXU
FOWHP HQAVXS«UHXUSHUP HWRDQAGA YRO(HUHQ

3RXUGHV LAV 7RXAMV BN EHQFIkHY  E«c QI LEIDQAGKQ VXUFOWHP HOWX S« UHXUVRQW
DXRUWV«HYV ¢ RXHUHQ GV DQV kYROXV

3 «URGH GH YDAGIW GX VXUFAODWHP HQWVXS« UHXU
/ HIRWP XDILH GH VXUFOWHP HOW/X S« UHXU« IDEQHQ G« EXWGH VDIVRQ UHWM YDDE®! SRXUD
VDIVRQ HQ FRXWY HQ VD@ HW/XUJ D] RQ

7RXWIRLY SRXU® SUDWEXH HQ VD@ HWRX VXUJ D] RQ XQH GHP DQGH GH YDAGDWRQ KRWY @ CH
GHYWD -WH HIIHFWX«H DXSBVGH D) ) +

& HWH YDAGDWRQ | HUD GREMWGAQH | DFVUDMRQ SRXUFKDT XH FDV
3 WIRF«GXWH
7«QFKDW HUG! IRWP XDILH GX VXUFOWHP HQAWXS« UHXUVXUBI VWM GH @) ) + FI FL
ROV HAGB! FRP S@WUHQ UHVSHRVQAGRUGLH FKURQRERJ [T XH VXLYDQW
« &RP S@WU WJQHUGBN LKEUTXHV GX |IRWP XOLH RINEIHOGH VXUFOWHP HQWX S« UHXUHQ
YLJ XHXU
« ) DILH FRP S@WUHWAI QHU®B DXVRUVDWRQV Q< FHWDILHV SDU®G! LHS U« VHQBQAR.J DCSRXU
®N P 1QHXWY/

6H UHQGH FKH| XQP «GHFIQ TXDA@l« HQP «GHFIQH GX VSRWV FKRIMLSDU® TFHQFl«  TXL
SWRF2 GH ¢ G DP HQP «GFDO VHRQ GV WHFRP P DQGDWRQVGH®) ) +RFNH\
@ DP HQP «GFDO VHRQ GV WHFRP P DQGDWRQVGH @) ) +RFNH\
« ([DP HQP «GFDOHWS\W FKR®J [TXH
« ( BIFWRFDUGIRI WDP P H WBQGDUGV« GH LHSRV RE@ DVRILH SRXUFKDTXH GHP DQGH
GDVDQWGH P RIQVGH P RLY
+ 5DSSHOGHV YDFFIQDWRQV REQ DVRILHV VLB SDWHOAQAMASDV ¢ IRXU
« | D .DOVDWRQ GXQH «FKRFDUGIRI UDSKIH HWGAQH UDGIRJ UDSKIH GH @ FKDUQR LH &P ER
VDFWH QH VRQASDV REQ) DVRILHV P DIV FRQUHI@HV
o/ D SUHVFUSWRQ GHXWHV H DP HQV FRP S@P HQWILHV HWDIMW«H ¢ @SSk FIDWRQ GX
P «GHFIQH[ DP IQDWXU
8 QH IR AQW.J IDAW GH FHV G«P DUFKHV HITHFW«HYV HQYR H GDQVEBN PRVE @) ) + O
IRUP XDILH GH VXUFOWHP HQAVXS« UHXUFRP SRUBQAESWXMGH DX VXUFOWHP HQWXS« UHXU
Ge@YUkH SDUB! P «GHFIQ TXD@l« HQ P «GHFIQ GX VSRUNG L& GRWHUHWFRP SGMHW
FRQRW HDX] WHFRP P DQGDMRQV FL GHWXV ® VHYYIEH GHV GFHQFHV

VDIMWGB! VXUFDWHP HOMVX S« UHXUGDQV GQADQHW
7 RXWGRWIHULQFRP SGMQH VHLD SDV WDIW SDUM) ) +

7H WAV GH Wl «UHQFH 52 JBIP HOABGP IQMADW ) ) + A 70MH , DUAF®
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SUAF P «GHFIQ KDEIMA SRXUMD Ge@UDQFH GHY FHUMIEDW P «GIEDX] SRXUD |« G LIDWRQ

| REWIQWRQ GX FHUMIFDWP « GIFDOP HOARQQ« ¢ GOUNEF®T  HVWWD FROFOMRQ GXQH DP HQP «GIFDOTXL
SHXWAWH U DDV« SDUVRXWP « GHFIQ WXMILH GX ' RFVRIDWGA VW& HSHQGDQW® FRP P WIRQ P «GIFD®
l«G<WDBIGHD) ) +

WDSSH@H TXH G4 DP HQ P « GIFDOSHWP HWIDQWGH G« QYUHUFH FHUALLEDW

* AIQI DIH @ IHVSRQVDEIDW GX P «GHFIQ VLI QDVIDILH GH FH FHUALEDW DUAE®H 5 GX FRGH GH @ VDQW
SXE@XHDUE®I  GX FRGH GH G«RQIRER] H@ VHXOMJI H GH @ QuFHVWIW G « YHQUMH® H DP HQV

FRP S@P HQMBILHV HWHXOHVSRQDE®! GH GREQI DMRQGHP RIHQ ' QH GRIW

NDP DLV -WH SUDMT X« ¢ @P SURYMM VXU®! WAULDIQ RX GDQV BV YHWDILHV DYDQAKQH FRP S« WARQ O
FHUMEDWP «GIFDOGH FRP SMIVDQFH HVWGRQF SURKIE«  DUAE®! 5 GX FRGH GH @ VDQW SXEQ XH
SDUF®!  GX FRGH GH GROR®R] H@

SUWFIVH TXH B FRQWAQX HWID W XHXUGH G DP HQ GRIVWWHQIUFRP SWA GH Gk J H HWGX QLYHDX GX
FRP S«VIWMHXU

FRQVHLAM

«  GHWQUFRP SW GHV SDWR®J IHV GMAV GH FURMDQFH HWGHV SDWR®J IHV DQWUHXUHY @cHV ¢ @
SUDWIXH GH @ GIVFISTH
«  GHFRQUXOMU®! FDUHWGH VDQW GH FROMIXHUXQ GRWIHUP «GIFR VSRUM

LOVIMIA VXUGH | DIWTXH GV FRQWH LQGIFDVIRQV ¢ @ SUDWITXH GX KRFNH\ G« SHQGHQWGH @ QDWIUH GH
@I I HFVIRQ GH VRQ UHVHQWAMAHP HQW RQFIRQQHO GX WIDGH « YRO(MI GH @& J H HWGX QLYHDX VSRUM / D
&RP P MRQO «GED®! 1 DWRQD®! LQVIMM «J DBIP HQAVXU® | DIWTXH GV FRQAH IQGEDWRQY VXLYDQWV GRLYHQW

—VWH VRLI QHXVHP HQW« YDOX«HV DYDQWGH G @YUHURX QRQ XQ FHUMIEDWP «GIEDOGH QRQ FROWH IQGIEDWRQ ¢ @
SUDWTXH GX KRFNH\

o @QUXIIIVDQFH WIVYLR SRQG«LD®!

o GVP DOGHVFDWGER YDVFXDILHY « YROWHY ¢ GRW IQH GH WRXEGV ¢ & MFWRQ YHQMEXMILH J DXFKH
HWRX GHWRXE® GX I WP H HWRX GH @ FRQGXFWRQ VXUYHQDQAE Gl RUARX BRWY GH @ WFXS«IDWRQ
VDXl VLXQ VS« FIDOAM GOXVRUVH

o BNV R@VRQVSOXWR SX® RQDILHV « YROMYHV

o DIIHFWRQV P RUSKR®RJ [T XHV WIMI XHV HWRX G\ QDP [TXHV VY2 UHV HQ SDUNFXTHUGX WDFKLY GRUR
@P EDILH DYHF UVTXH GH SDWR®J IH DI X- RX GXVXUH DFF«@kH

e |HP P H SDUMUHQM RX DEDIVBQM

o DIIHFWRQV RX WDIWIP HQW P RGLIDQA&K«P RWIVH

e SHUM |RQFWRQOH@I GXQRUDQHSDIU  IOWHQ P HP ELH  WRXE® SV FKIDWIT XHV J IDYHV

& HUBIOHV FRQOAH LQGIEDWRQV RQWKQ FDUDFW/H SOXV LHDW. ,OvbI IW

o GAQWDEIDH GX JHQRX GH &SDX®I GH @ FKHYICH

o  GIP SOQADWEXDILH DX JHQRX ¢ @ KDQFKH ¢ &SDX®I ¢ @ FKHYIQ

e GHOWHIMMP ITXHW P SVRP DWIXH RX QRQ DWRFl«H RX QRQ ¢ XQ VSRQG\ ROM«MY TXLGRIW
SDUAEX@ UIHP HQA-WH VXUHIAR FKH] @4Q DQARX BGREMFHQWXWRXWLE @ UWDGIRI UDSKIH 1OH MM XQH
G\ VSO@VIH YHWWEWD® RX VDFkH

¢ SDWR®J IHV GH FIRMWDQFH W\ P SVRP DWIXHV IQYDIGDQMY HWRX « YROMWYHY

7RXWV FHV FROAH IQGIEDWRQV SHXYHQAAWH SHUP DQHQMY RX WIP SRWDILHY DEVROHV RX UHDWYHV
& HWH @M QEMASDV H KDXVWYH



SWFRQVH

« XQ«®FWRFDUERIWDP P H¢ SDUMGH  DQV

¢ XQH «SUHXYH FDUBR YDVFXMILH GAIIRUAG SDUMJGH ~ DQVSRXUBN KRP P HVHW  DQV SRXUBN
IHP P HV ¢ P RGXBIUVHERQ G DP HQ FATXH | DFWAXWY GH UVTXHV FDUBRYDVFX@ILHY VHRQ GV
UHFRP P DQGDVRQV BNV SOXV Uk FHQWAV DX QLYHDX QDWRQDOHWQMLLDWRCDO

o XQH Y<ULIEDWRQ HWP IVH ¢ RRXUGHV YDFFIQDWRQV

o XQH VXUHIADQFH EIR®RI TXH «@P HQMILH 1) 6 FU«KDWOIQH EIMQSIGTXH 961

LP SRVH GDQV VRXV GV FDV GH GHP DQGH GH VXUFMWHP HQWVIP SGi @ U«DAVDVRQ GAXQ
FHUAILEDWP « GEEDOVS«FL LT XH SDUVRXWP « GHFLQ VIX@LLH GX GRFVRUDWGA VIDW/ H LHQRXYH@BIP HQW
GH FH FHUMIEDWk SRQG DX] P =P HV FRQGMRQV TXH FHEBN GeFUMY ¢ UNF®I 3 RXUBN RRXHXW/

P 1IQHXW B VXUFOWHP HQMP S®I QH SHXWAWH REWIQX TXABSU V DFFRUG GX IHSWVHQBQAR.J DO

[P SRVH GDQV VIRXV GV FDV GH GHP DQGH GH VXUFAWHP HQUWXS«UHXU ¢ UHQRXYHQHUFKDT XH
VDIVRQ  HQ GHKRW GX VXUFOWHP HQWWIP SGH XQH DXVRUVDVIRQ « FUVA GX UHS U« VHQUIDQWGXJ DO M
U« DAVDVIRQ GAXQ FHWU LFDWP « GIFDOVS«FLL LT XH SDUVRXWP « GHFLQ VIlX@DILH GX GRFVRUDWGA VIDWHW
GH @ FDSDFIW GH P « GHFLIQH HWELR@RJ IH GX VSRUAMRX B & ( 6 GH P «GHFLIQH GX VSRUARX G
' (6 & GHP «GHFIQH GX VSRUADX YX GAQ « FWRFDUGIRJI LDP P H WIDQGDUGLV« GH LHSRV HWGH
FDSDFLWV SK\ VITXHV HASW FKRQRJ LTXHV DGDSWHV ¢ @ FDWJRUHmM  DQV}

/ D Ge@UDQFH GXQ VXUFDWHP HQMWXS« UHXUHWWXERUGRQQ<H ¢ @ SDUAFISDWRQ GX IRXHXURX GH @
NMRXHXVH DX[ FRP S«WARQV GH VD FDW.J RUH G* V RWY XAV H MMQW

/ D&RP P MRQO «GIED® ) «GeUD® DWHH EWMQWRQ GHV P « GHFIQV FROFHUQV VXUBN UVT XHV
VS«FILTXHV GXV ¢ @ SUDMIXH GH KDXW IQMQVIW RX LQDGDSWH HABIXUFRQVHIEH @ Uk DAVDWRQ GAQH
«FKRFDUGERI WDSKIH HWGAQH UDGIRI WDSKIH GH @ FKDUQ2 LH &P ER VDFUkH / D SUHVFUSWRQ GEXWHY
H DP HQV FRP S@P HQWILHV HWDIM«H ¢ @SS FIDWRQ GX P «GHFIQ H DP LQDWXU

1% /HVIP SUP «V GH FHUMEDWP « GEDOVS«FLLITXH HQ YXH GXQ VXUFWHP HOMP S®I HWGXQ

VXUFOWHP HOW/X S« UHXUVROWGVSRQE®N HQ W FKDL HP HQAVXU®! W QMUOHWGH @) ) +
| AWIDVDWRQ GH FHV [P SUP «\ HVARE@ DVRILH
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“HVRXWLI Q< H O DGDP H O RMEXUT (T i Tifififififififififiifiiiii DXvRUMH

ODGHP RIVHA@ O ROMEXU T T T T TTTTTiiiiiiiiiiiiiiiiiiiiiil ¢ E«QIFIHUGKQ

VXUFOWHP HQAVXS«UHXUHQ YXH GHV FRP S« WARQV RIIFIHGN Lk IRQDBN QDWRQDBN LOWULDUWRQDON
YOME 111 1 i
[HITTTTT T000d

6 1J QDVXLH GX LHS U« VHQUDQWR:J DO

$8725,6$7,21 ' 80« (&,1
48%/), (10< (&1("' 863257

SHVWRXWUIQ« H " UEHTTTTTTTTTiiiiiiiiiiiiil wxoitH GXQGSHP HGH P «GHFIQH GX VSRWV
SGHWHI T T TTTTTTTT i i i i i iiiiiin 7«@SKRQATTTTTTTTTTIiiiiriiigi
1r5336 REQDWILH BBBBBBBBBBH3H3BBBBBBBBBHBH3BBBBBBBBBBBBBBEBHBBBBBBBBBBEB

FHUMH DYRIWUH DP 1Q« 0 DGHP RIVH@I 0 RQMIEXUI | fiiiiiiiiiiis iiii

VH®RQ GV LHFRP P DQGDVIRQVGH @) ) + RFNH\

I HDP HQP «GFDOHWSW FKR®RJ [TXH FRP SDME®! DYHF @ SUDWEXH GX + RFNH\

I (&* WRQGDUGEV« GH IHSRV REQ DVRILH GDVBQAGX il 1T 1 PRQVGH PRIV USSHOGHV
YDFFIQDWRQV REQ DVRILHV VLB SDWHQAQAMASDV ¢ IRXU

1 WDDGIRJ WDSKIH GH @ FKDUQR2 IH ®P ER VDFWH FRQVHI@H

| «FKRFDUWGRIWDSKIH FRQUHI@H

$X UHIDUG GHFHVH DP HQV 0 DGHP RIVH@ O RVIHXUI (T 1 Tiiiiiiiiiiit 1111 HwW
G«FOUH DSWA DX VXUFADWHP HQWVXS« UHXU

YDWE T T T 11 i oeiiii i

6 LJ QDWKH HWFDFKHWGX P «GHFIQ RE@ DWIWH DYHF P HOARQS5336
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' «@QYWDQFH GAQ FHUAM LEDWGH QRQ REMIFVIRQ SDUM) ) +

8 Q DW@ W GH QDWRQDQA [ DQEDIVH VRXKDIVDQWSUHQGH SDUVDX VHIQ GXQ FOE « WDQI HU ¢
GHV FRP S«WIRQV RU DQIV«HV SDUXQH DXWH ) « G« IDWRQ 1 DWRQD®! GRIWDX SU«DDE®!

IRWP XBIUXQH GHP DQGH ¢ @) ) + VRAFMIQMD Ge@UDQFH GXQ & HUAI LFDWGH QRQ
REMIFVIRQ GRFXP HQATXAOSUVHQMD ¢ @ ) « G IDWRQ « WDQI2 H

& HWH GHP DQGH GRIW-WH U« D@V« H SDUGH ELDLY GH VRQ HVSDFH QFHQF L« HQ
UHVSHFVDQWD SURF«GXUH G« FUMA GDQV G WVRUHOYLG« R VXLYDQW

KWBV 7277 GDIOP RMRQFRP YIGHR [ FKS P " SM\ @W[ \\ SU

7H W GH W« HQFH 52 JBP HOASGP IQMADW ) ) + A7MH  6HFURQ
3DWIWSKH  $UAFO
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$11Q GH WSRQGH DX[ REQ DWRQV GX & RGH GX 6 SRUWHWGX 52 J®P HOVSGP IQMADW. @ ) )
+RFNH P HWHQ SOFH GHV SURF«GXUHV GAQRUWP DWRQV HQ P DW LH GRWXWDQFH ¢ GHVWODWRQ
GHV TFHQF L« V

/ HV FOXEV VRQADUW HP HQMP S@IX«V GDQV FH SURFHWXV GAQRWP DWRQ ( Q HIIHWVHERRQ GUNFE®
GX 52 J®IP HQOAS GP IQMADW

m i /HY DWRFIDWRQV VSRUAYHV DIl 1@< HV VRQMMQXHV GH VXLYUH VELXSXBIXVHP HQAB GILHRWWYHY
GH @ ) «G<«DWRQ VI MVDQAMGHV SIRF«GXUHV ¢ VXIYUH FRQFHUDDQMAQ RWP DWRQ GHV TFHQFL«V
( @V VRQMHVSRQUDE®BV GH @ WDQVP IMRQ DX| TFHQFI«V GHV QRWEHV Y1V HV DX SUHP IHUD@X<D
/ RWY GH X\VREQAVHP HQAGH @ @FHQFH BV DWRFIDWRQV DI I IQ<HV RQAMGRE® DWRQ GH IDILH VLI QHU
SDU & WX®ILH RX VRQ WHSWVHQBQNV@JIDO®N GRFXP HQW 1«G«DX] DWAWBQNGH @ ERQH
IQRWP DWRQ GH FHV GHUQIHWY HWGH @ VRXVFUSWRQ RX GX HIXV GH VRXVFUSWRQ DX J DUIDQAHV
RSWRQOH@N ( @V FRQUHWYHQAHVWAHQQHQW @ GVSRVMRQGH @) ) + GMGEWGRFXP HQW }

$X FRXWY GXQH VDIVRQ B GH BGK«VIRQ QRXYHEB! RX IHORXYH@IP HQW B I XVUQEHQF L«
GRVWH YRIUUHP HWH @ GRFXP HQBMRQ VXLYDQM

) LFKH GAQIRULP DIRQV J « Q« LDAHV HQ P DVI2 LH GBWXIWDQFHV FL DSW V

) RWPP XMWH GH GHP DQGH GH @FHQFH

(Q GRXE®! HHP SMILH ¢ IDILH FRP S@WU SDU ®f IXWU DGK«UHQW 8 Q H HP SMILH GRIW-WH
SW<FIHXVHP HOAFRQVHWY« SDUBI FOXEE B QG GRIWAWH UHP 1V DX @FHQFL« 6 XUFH IRUP XMILH
BCK«IHQWD B FKRI[ GAGK«WHU RX QRQ ¢ @WXWDQFH m ,QAYIGXH $FFIGHQW}  DFFIGHQW
FRUBRUIHO ' DQV ® FDV GXQH WDIMH GH @FHQFH SDU B FOXE B FOXE GRIWVH Wkl«UHU DX]
IQRWP DWRQV P HQWRQQ«<HV VXU® GHP DQGH GH @FHQFH SRXUVRXVFULH RX QRQ DX SWRIMGH VRQ
@FHQFl« DX[ FRQGWRQV GHWXWDQFH ,QGIYIGXHM $FFIGHQWN DFFIGHQW FRUIBRUIHO SRXU XQ
P RQBQAGH 4 $ QRMUTXH ®RY GXQH P =P H VDIVRQ XQ DGK«UWHQWSDIH XQH VHX®! IR ®f
P ROBQAGH

BWXWDQFH FAMVE GILH

o BRWTXXQ DGK«UHQAD VRXVFUWEWXWDQFH VXU® 2 IH GFHQFH  LOE«Q«I IFIH GAQH FRXYHUMUH
,QGYIGXH@! $ FFIGHQW DFFIGHQAMFRUSRUIHO SRXU® GXUWkH GH YDIGIW GH @ @FHQFH ' DQV ®
FDV GH VDIMH GXQH 2 P H @FHQFH @ VRXVFUSWRQ GH @BWXUWDQFH QAMADERLY SOXV SLRSRV«H

P =P H HQ FDV GH FKDQJ HP HQAGH FOXE

o VLAGK«HQMQD SDV VRXVFUWDWXIDQFH ,QGLYIGXHM@ $ FFIGHQW DFFIGHQAMFRUSRUIHO VXU @
aH @FHQFH 10J DUWBH ¢ VRXWP RP HOAMD SRWEEIMW GH @ VRXVFULH VXUFHWKM TFHQFH RX BRWY/
GH @ VDIVMH GH @ @FHQFH VXLYDQWM

/ HV QRUEHV GRWXWDQFH SU«FLVDQ \W \W @XH GH \J DUIDQVIH \5 H \BRQ DELW
FLYLOH , QGLYLGXHGB $ FFLGHQW DFFLGH QWFRUSRUH OH \§ \WIWDQFH 5 DSDWH PH Q W

/ D QRIFH GAQIRLP DVIRQ FRQWAQ MW EXAB W) GBHGK « YRQ DX[ J DLDQ MV
FRP S&P HQWLLHV $ FFIGHQAWFRUSRUIH RSVIRQ GIAHYV RSVMRQ V H W

| HV Ge\DLY GHV J DUDQWHY VRQAGYVSRQE®V GDQV BV QRUWFHV GAQ RUP DWRQ DWXWDQFH HQ
EWH FROVXODWRQ VXUMW IQMUDHWGH @) ) +  ZZ Z IIKRFNH RU IKEUTXH mDWXUWDQFH }



( Q FDV GBFFIGHQWFRP S@W] ®f IRWP XDILH GH G«FOUDWRQ GOFFIGHQMQ @ QH TXH YRXV
WRXYHUIH] VXU®I VW IQMUOHWD ) ) +  ZZ Z IIKRFNH RU - UKEUTXH mDWXUDQFH }
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/ D VRXVFUSVRQ GX FROADWGEHWXUDQFH FRAYIFW DXSW V GH* (1(5$/, SHIP HWDX]
VMKFWUHY G FRQFHQAKHY / LI XHV HW& RP MYV G« SDUMP HQDX[ HWDX[ FOEV DIl
GEHWXUHU DX WAH GH @ J DIDQWH G DWXWDQFH , GELYIGXH! $ FFIGHQWGH EDVH GX

FRQADW® SHWRQOHY QRQ TEHQFk«HV TXLSDWAFISHIRQADX| MRXUD<HV mSRUMV
RXYHUMV } TXAY RU DQVHQW

2 Q HOMQG SDURXX<HV mMSRUMV RXYHUMV } GHV IRXU<HV GAQWDWRQ HWRX GH
SURP RMRQ GX KRFNH\ RXYHUMV DX QRQ TEHQFL«V GDQV B EXWGH | DILH FRQQDWH @
SUDWIXH DX J WDQG SXEQE ( Q DXFXQ FDV I0QH SHXW/A LUGKQH FRP S«\WARQ

3 RXUE«Q«I IFIHUGH FHWM J DUDQWH  LOFRQYIHQAGAVBE@XQH G FOUDWRQ SU«DME® HQ
FRP S@VBQAG! IRP XOILH FL RIQANQAM®@ m2 W DQVDWRQ GXQH MRXU«<H SRUMV
RXYHUMV A ' « FOUDWRQ Sk DDE®! ¢ @WXUHXU} HWGH @BGUIHWHU

DYDQAMD P DQULHWIMRQ ¢ $,$&

3DUFRXWHUSRWRO  WXH GH & QFK\ 3%$5,6

3 DUFRXUWHU«BIFPWRQTXH  GHF@NRXUQHHSRY# DIDF 1U

/ HIRWP XOILH M2 LI DAYDWRQ GXQH MXLQ«H SRUMV RXYHUMV A ' « FOUDWRQ Sk DDE®!
¢ E@WXUHXU} HWGLYSRQE®! HQ W@FKDL HP HQAVXU® VW, QMUDHWGH @) ) +
ZZZ IIKRFNHA RU KEUT XH mDWXWDQFH }
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o/ RW GH YRWH DGK«VIRQ @/H DWMQAYHP HQAGNV IQRUP DWRQV FL DS V DIQVLTXH FH@V FRQWQXHY GDQV GV
QRWEHV GRWXUWDQFH

o &RP S@W| HQP DMVEX®N GAP SUP HUH BN GHX[ H HP SMILHV GX IRWP XMILH mGHP DQGH GH TFHQFH }

o 6LQH SHYWRQQH@IP HQWRWH GHP DQGH GH @FHQFH  WLJ QDVXUH GX LHS W« VHQUBQW@ J DOSRXUGHV P IOHXLY

o 5HP HWH] FHWM GHP DQGH ¢ YRWH FOXE HWFRQVHWYH] ®1 GRXE®!

/D)) + DWILH GOWHQMRQ GH VHV DGK« LHQW VXU® FROWAQX HWBHV P RGDAVV GH VRXVFUSVIRQ DX]
DWXWDQFHV LOFOXVHV HWSLRSRV«<HV GDQV @ QFHQFH ) ) + &HAM FLFRP SUHQG

XQH J DIDQMH 5 HVSRQVDELMW¥ & LYIH RE@I DVRULH  IOFO(WVH GDQV @ TFHQFH HA@ YRXV DWXIH Y/ GH @

SWDWMIXH GX + RFNH\ FRQWH BV FRQV«TXHQFHV 1IQDQFI2 UHV GHV GRP P DJ HV FRISRUHY HWP DWUH® TXH
YRXV FDXVH| ¢ GHV WHLY/

XQH J DIDQWH $ WIWDQFH  IQFOVH GDQV @ TFHQFH HAB1 HVADFTXIVH &R GH YRV G« S@FHP HQW
VSRUALY QRVDP P HQAHQ FDV GH GRP P DJ H FRUSRUHOQ« FHWIVBQWKQ LDSDWIHP HQW/S«FLLLTXH

XQH J DIDQVH $ WIMDQFH  LOFOXVH GDQV @ QFHQFH HA@B1 HVWDFT XIVH GRUY GH YRV G« S@FHP HQW
VSRUMV QRVIDP P HQWHQ FDV GH GRP P DJ H FRUSRUHOQ« FHVWIVDQWXQ LDSDWIHP HQWYS« FLLLTXH

' DQVFHFDGH @) ) + SURSRVH ¢ VHV GFHQFL«V WRLY IRWP X®N GRWXUDQFH

8 QH J DUDQWH m$ FFIGHQA& RIBRUIHOGHEDWH} SUPH & 77&

' HX[ RSWRQV FRP S@P HQMBILHV HW SHUP HWBQUWGHXJ P HOQMUGN P RQBQN J DIDQW SDUD
JDUWDQWH GH EDWH

1 HV GV GHV J DUIDQWHY VROAGVSRQE®V GDQV BV QRUWEHV GAQ RUP DWRQ HQ TEWH FRQUXGIMRQ VXUG! VWM
IOMOHWGH @) ) + ZZZ IIKRFNH RU  KEUTXH mDWXWDQFH }
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3 RXUREWIQUGHV SWFIMRQV VXUBN FOXVHV GBSSTEDWRQ GH YRWH FROQADWQRVDP P HOAE @
VRXVFUSMRQ RX HQ FDV GH VIQWH FROBFW] $,.$& FRXUBJH  XH GH & GFK\ 3DWV
1r9(57 (P DIO $ WXWQFH 11KRFNH\ # DIDF [U

48()$,5( (1&$6" $&&, (17"

9RXV GHYH| G«FOUHUGDQV BV IRXWY YRWH DFFIGHQADXSW V GBIDF FRXUBJIH 3RXUFHD FRP S@W] ®i
IRWP XDILH GH G« FOUDMRQ GOFFIGHQAHQ @ QH TXH YRXV WRXYHIH] VXU®! VW IQMQHWGH @) ) +
ZZZ IIKRFNA RU XEUTXH mDWXWDQFH} 8 Q DFFXVe« GH WkFHSWRQ FRP SUHQDQWKQ QXP «UR GH GRWIHU

HAD SURF«GXUH ¢ VXIYIH SRXU®! P HIBIXUWDIWP HOAGH YRWH GRWIHUYRXV VHUIRQAIP P «GIDWAP HQW
FRP P XQT X«V SDU( P DIO

/ RWY GXQ G« SMFHP HQAWSRUM SRXUIDILH DSSHOE ( XURS $ VWIMBDQFH

$SSHBY HQ SWFIVDQW

I /HQRP GX VRXVFUSWXU ) «G«UDWRQ) UDQEDIVH GH + RFNH\

1 ®1 QXP «R GX FRQADW( XURS DWIWBQFH

I YRWHQRP  HADGUHWH HQ) IDQFH RX FHX[ GX VRXVFUSWIXUGX FRQAWDW

1 B QXP « R GHW®@SKRQH GHWQFRSIH RX DGUHWH P DICDXTXHORQ SHXWYRXV RIQGUH GV UIHQVHL QHP HQW

SHUP HWBQUDX P « GHFIQ GA XLRS $ WIWBQFH GARQAHUHQ LHDWRQ DYHF ®f P «GHFIQ TXLD SURGL X« BNV
SUHP IHY VRIQV

$ WHQURQ DXFXQH SUHWIMRQ QH VHWD G @YUk H HADXFXQ UHP ERXUHP HQWHI I HFVW« VDQV (FFRUG SUDDE®!
GH ( XURS $ WIMIDQFH
























YHVRIQ GH SOXV GAQIRLP DURQV "

S5HQGH YRXV VXUGI VWM GH @) ) + SRXURXVW/DYRIUVXU
.  ® FROADWGHWXIDQFH

. O G«FOUDWRQ GH IQVWAH

« DIQLTXH® IRILHDX] TXHWRQV



@ QEHOFH# || KRENH RU

/ D FRP P MVIRQ QH WDIVALD SDV GH GH PDQGH SDUW @ SKRQ H
6 HXO®V P DLOY LHEX VXUmM QFHQFH# 11K FENH \} VH BQ \8UV H QFRP SWK

/ HV GHP DQGHV LHOXHV DS V 31 Mi YXGLVRIUVH BQ WD HV GXDQ W
@ VHP DIQH VXLYDQWH
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